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HHBEBELUERENLTMF

TEEDRIF 2013 5, 2014 £, 2015 F£. 2016 EH LV 2017 £ 3 A 3L AR TEEEEICE T3 EZDFSHUT MY
W=7 0 BB HEEENLTEYET.

AL BRTEEEE

2017 2016 2015 2014 2013
BAA BEHEEHEFL BAM BEEANL BHAFA  HAM HAM

SEIA 143,130 9,625 158,095 10,881 175592 236,449 242217
ERWERE (114,734) (7,716)  (127,900) (8,803)  (143473)  (203455)  (210,298)
KFUABEVAFRAND

DILA 28,396 1,909 30,195 2,078 32,119 32,994 31,919
ZO MR A 784 53 800 55 767 853 832
=EJ'PN 29,180 1,962 30,995 2,133 32,886 33,847 32,751
R LEEE (24,110) (1621)  (25,207) (1,735) (22,982)  (22798)  (21,909)
— BB LUZDMEE

B (4,391) (295) (4,815) (331) (5,336) (4,636) (4,126)
LIRS 902 61 633 44 4,994 6,008 6,485
KEICIRETHF &

492 33 181 12 3,030 3,698 3,765

— U &

(BAAFLIEFENLTE

2) 0.41 0.028 0.15 0.01 3.38 4 967
NG 19.8% - 19.1% - 18.3% 14.0% 13.2%
SRR 1.7% - 0.6% - 9.2% 10.9% 11.5%
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MBEBLUVEFEN/SM4F

2017
BAMA BREEFL
32w 3
RBRE 15,276 1,027
RBBE 7,210 485
EKRENEE/ (BE) 8,066 542
nwaE 49,413 3,323
REBEESIRDERE 42,203 2,838
E SN & 59.1% -
BEB®AIZONT

3 A 31 BHR#E

2016
B7AH BAEARL
15,597 1,073
8,287 570
7,310 503
52,257 3,596
43,970 3,026
72.4% -

2015
BAH

14,734
11,120

3,614
50,977
39,857
92.4%

2014
BHAHA

11,969
8,951
3,018

46,905

37,954

91.7%

2013
BHAH

9,860
10,737
(877)
42,194
31,457
100.3%

FEABMDTO . K7 ZaT7IILLR—MIEWTIHITHAGIEENGORY  HEDBAAESEIUTOABEL—F(5EIC

FOTIR) TEEFLITBRESNTEYFET,

1. 1FBRFIL1487TH 2017 E3 B 31 HREDABL—NTHHEE. 2017 F3 ADKKEZEH)

2. 1FHAFII 14530 : 2016 £3 A 31 BREDNDABL—~(THH5, 2016 £ 3 ANRKEXR)

BAMAZEZBAICETHEZABEL— I XIEhOMEIESRIZHEITEEBL—MIL>TEERIL (RIFZOHELMY) ITEHR

TEHEZRTLDTIEIHYFEEA,
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WiFRBRAvE—D
BEDERA
BRER

INFraEE

FRR 28 % 4 B AHHOERTHIEERDEETRNICEILTER
KBS, BEH 1,280 BDEH. [BEATEFEI(REEE
EmEA—T U =LELL,

LBHITIN—TF(2E-T. ZDEHFRERETIZHENT 21 [EHED
[E#HTHY. ARICEBVWTHREL M EHEITIERELY . 4
—TURLIERTEEREMBLTVET,

—7.9 RICRIAMEXREIE (R RAET) BN =LEL,
FEDEHIE. BXEHOEBEICHK T RELICL>TRENE
ZEITOWTEHENEN GG SO THY . BV IL—TTIRHID
BABICOWT, MAERIED—IRELTORIMEZEAME 1 ERELTL
EX I

R TR 29 F 3 ARICEITHEEESIE. /AFaESH 55 [E4H.
RTIL LIES. LARNSY 2 [GHiEBVELE, (BERFARERMBHRICLVEERRAD BEM LGV FUIEHDOIEM
[E1%RR< ).

TR 29F 3 AHICENT. ENBETHHINFUIRXDOEERE . FEROKLMNRZ ISR EELI-, BAREE
HEARIILOYy—AE 20161I2kbE AFoa AFROOSMADIL, RIEIZEEL 7.0%EO 1,070 HALLEYEL -, Fi=.
THGHRE (EEWRA) [CDEELTHAMFITLEL 5.2%B 0 23 3k 2,290 BAELY, NFUIEXOHE/MERIZE LEDH AN D D
BRSO TOET LR TIZBWT BE 1 ABYDNAFUHESEIXEBIMERIZHYET . Thit. =it
DENESNDBEFENERDENBIBELINTEIIEE—FEZZAONTVWETH, RAZBRR L. BEOERKICET L&
AEEFEMNSETELIEN. SMAODFLO—RHIZH>TWSELEZLNET,

OL=z NFUaRRE FEROBNESNSNAFUOBEEO B EHEZ. TR 28 F 12 ARFTEHAREL T, EiELy
F2LELz AF oo N"FAOEHKIC, SROBEEEETEFFLORNELG O TIKENFRSNTVEY  COEHKRHE
HREDESTEEDRNE BEICES TRERGEADLEERTESLITRYET DT, SREREA—D—DRAFENEA
TULKIZHEN . BEOEBNLEA S TUKIENFFSNTOET . — A ChETOESHEMDOBRBICERSE. LS (BEE
RAN)EHITEENEHELLD=0 ., LY —EBONEMLGRENAKROONDZEIHEYET,
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mReBR A vE—Y

LR EZE

ERk 28 &£ 9 BICIE. BB HEICBWTCTUYSUBHEBE/NEBRYIE | (ERAFHBER) &4 —T W =LELIz, COTESHTY
YFSUTSURDRINZYL 2L D 2 BIEICHEYET, TR 30 £ 3 AHAICIEX 3 BEDA—TUEFELTEY. SREEHE
HEOHOLTUKEE T,

ERK 28 &£ 5 BICIE. FAICBWTARMN-LAHBEEZEETHIRHEETICE D, O—X )L AYT—=U-)STYRH O KR
66.7%% 1 EEFEBFILTRETIEREGEZVLELEDY., BEEALREEEIZELEFFATL . COBRITHFEREMICE
BICETHIENTEFBATLEN., BRI IL—T TR SHET7OTERLELE-ZERBOBSZERLTINIEELTLY
9,

Hhigi & DEAFRIRIE
NFoATEHIENT DR T BREEOBEGEREROILE., KRS THBEICEIEINIERTHLI-OICEETT,

NFATHBESMAANBLTHIRATITEVNTIE. TNETADERFNELE T SMEDF RIZEDKIILTH#T IL—T
ERERATN TSN EELGEREGYET,

NFAEHIT, AEZNS ZLTHBENOBELEETEAREENVTVKIERI - T4 7B 1 OBBEALTVETS .
WHhPBEENSLEEERD SN TR EBROBEREICAELBEDORTRELTHLICEABETY , TDHIIF,
HWIHDANRICEDLSITRIMEN, FHESh, TLTEOHBO—BELTEDRIITHEFL, HEZLTULLD ., ELVSIENEER
BERLGOTADEEATVETS,

BE. YT L —TTIE, ESHERDICHEEEDKSIZHALTULAIZDDWTIYMBATHNET, ZO=HICVEDDTIY
TAVTEBELTI7HOT4T-0—HIL- TP [EBZROTLET,

COFEHL. ERSBBORLABIVE—TAAVMEFHORERERY, #iBEDDBAYZRLTIKEDTY , BIERMIZE,
[EFHOBEBEAD., NSRETEBVITELNEZERD . TAERNL O L VOWTIFEFELEDOFEEZRIEL. —#IC

MEBVITRLWNBZRBLTNISEBATVEY SoIS EENORBLTLS, HilgittR~D CSR EE®, BRESTE

BLGEL. DTSV TAVTFBICEML H— Lo T O TFICHELTOEET,

COEBE. EEICERRADIIBLDTREHYELEAN, FHEELT, B TOFAEMENTEY. ZDHB D/ \Foa%
BRENGNARICEMBO—ELLTERMENSDTHNIE, BRMUICEXRTHICHENICTHELTBLDEEZATVET,
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MR A vE—D

J0—/3)LEIc@EITT
LrtlE, TR 27 FISEBESFIEIRICLBL. TOTERAD BN YEEC LA TEEL

TUOTBERELET L PEOREREEI—BLYLHELZLOO ., FEARIEHKOLTOET, 512, ASEAN EEIZEL
TIEAVERLT AL . IL— T I4JEV (ASEANA, AhFLEMNZSHE ASEANS) REDHEELE, hoRDT . 54X,
v Y—(CLM HEEDBREDNHERE A LELIIRBREDZIIRZVEDD ., 2 ASEANS NERZEFICEZDEZE NI
EREMLTEY.,.CAHS 10 EULEDOHABREANDEEEZEZTCVWOATEREEGMBELGLEEDNTVET,
ASEAN5 M RICIREDBERERLEHADBRENGEOTLOIFIE, 2020 FRELIZRE GDP OBE(L, BAFEBLHEIT O
TlRHEIEDODNTOWET, DFBAAODEN, QRFHREDERIZHESIBZDILK. QEEREDTVIAHLENEEIZHE
B9 hiL, 2030 FIZFAITT ASEAN OHRIZHE(FEFERIIREIERLTULKEHATVET,

LHDBERAUIE, ARZETADZUTELUTEBLSEDZEICES TAREERIZTEE, T, ChH7ST7HEIZEWNT
. SBARDRBERESEILOr—EENF>TCUNKEDERDONET YU IL—TIENRFoab N SEEFELT. BEE
ZLDARDRBEEBCH1TD. SSONRELAZRELEETTEELZ, CORBRIE. SEROTOTIZETARBIHHRE
LT T, ZDH—ERZFRELTIKZEITE T B D = —XEH - CEITHRITRITILDEEELTVET,

ZD=OIZIE., EFMAERSFEFE S AMNRETTA, FO—/ LB ANMEFRICHA BB ERGETTEHVEEA. VR
—NIVBEANBRIZBBEESNDSIEE BRISOVWTEHRMGBEROILICMA. BALITEIYDRACEZFETHALE
HETHENITE, DFEYSHMEEICEH T SLETT . LT HRITEATIEDRRAN—VY U THHLERRIZ, BADRSE
LEELLETEHCCEDTEDANITT . BT L—T TR S&R. COIIBANREERT 5O DEBICHEANTVEET,

HERFEORME

TR 28 FF 3 AHIDEMEIE. 4 AICHRBELLRILTERRREZEL. HEH 1,280 EDESH. [EEATEFEIEER
BEMMMbHo=30OD0 . FEHEDENEININFUOERBOBIHEDEZELHY . EEINA (GROSS PAY-IN) [F.
1,431 {8 30 BA M (FTHALL 9.5% ) EAVELz, EERANBEDLIFER. SEESIE 291 {8 80 B A H(FTHALL 5.9%i
WERYFELZ. MAT. REES LUV —MEEE(CEVTHERLLEED . THEMFILTEELEZS. FLEEORDIZKY.F
IL—TEERE 1,433 B GIHL 2.6%RED) ERYELTz, —A. BEIRTFIEIE 902 EMGETHILL 42.5%EmM) &Y EL
fzo BLBIRTRIZEDIEMIL, FAtE 1 B LU EBETIR 2 [EHOBEEX. GoVICHEFEDDLIZLSBEFT EAH
DD T IN—TELTEELIZVIFA TV RIZE>THADZ BN KEGHAD LI ENFTELELIz, — A, FR 28 F 3
BEIZBVWTYT IL—TELTERLIZYIZA TV RIZE>T O ENKECED LIz EITHO BEREKE 17 E
11 BA AR 128.0%) &5UELTz, ZLT. BihIZHEITS 1 [EHOFHEICHMDIEkL, th3EHDBEEEL. BIUHE
FEDDILIZKDIBLFFT ELELIA, LEMFIEIXSHE 41 BHM (BTHALL 109.8%) &igYFEL -, BEFBFICDEFELTE
12 {& 91 BA M (RI#itk 93.1%) ERImELGYELTz, — A, LRD@EY . YIT7AF U RIZLDEREBERADHEIBE L. BT
FIEZBERAL TSI LICKDMFBRERR DAYy E MY . BEAMAIEIL4E 902 BHE M (FHALL 171.8%1EmM) L7aY) | LR
YLz, HEAMFIES L EEMRFEEEAL WS LICR MBI Ay EL, 4B 92 BAM (RTHALL 171.8%18
) &Y EL,
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mReBR A vE—Y

Challenges faced by the Group and future plans

TR 28 F 12 AICHMFEEABARRREOBROKEICET HEE). ENNR #HEE VP ESZBBLAILILEL.

DERE. IO /ZECHERESBAERREEZRET 5-ODLEGEFEORETEROEITR 1 FURNZEZELTOE

BZBAICEBFTHIDTT . COEREIEELRARTOAD /OREZEDHDILDTHY . ChEZEIZTWO P HTHKEFR

B IMAKECHRY EFon Bl EITBYELIz, AF U aARRERATANLVOP SHRFREI DN TIE. BELZDHYIAAIZEK

SEBIELTELA . BBMICAER > TELHLDTY . LWLEN L, REAREZHIC. BEFELTVSEENTERBLE®.
HEMGIRPELTHRITRYMBL CEMNBBEFINTETEY . AFUaARRITBENTE, SoBMYBADBIEN KDL

nTLES,

NFUARRITEV TR, SHEEOEVBEREORE L REREMICSIET T TOKENRESATOEY  H=E0E L iE
BMEEBLT, HEMOBEOEREIE. Z0RFEL FEE(EERAEHITHLENHLOE—RMICITRALNTEY.
DREIF, TIHHR(EERA) O/ MEICHETHETFRSNET,

TMHERESHLERREOZEHFEDOHEICE T HERE] BMIIR HEERIIEELEARATOAD / OREEZRHDHIDT. Ch

EREICVDHP SR EFREINKREEY LIFoN D EITRYFEL RERERZHIC. REFAEL TV EENCHEIELEON.
HEMWLIRPELTHERICMYBE CEMNBEBSNATETEY . NAFUVARRITEN T, SoLHMYMBH DRIENRDHS

nTLEY,

Tz BEREMEDERICLS BEHRAOEL. @R EMDIETICEHSEEINA (GROSS PAY-IN) B EAADNEEH,
EXRBOETESERALLTHLOVKEASFLKCENFRISNET . COLIBREDLE, BT IL—TTEEEFEMEEN
SERHIL. BHLT7O D —XITBADERREOBHFEERICHELTOEET, MA T, BHFEEDRIEESSITEDTNE
FYHIH—ERDA LT, ZOHBOKRICELE RYRBLY —ERZRBTEDRIZEOTLEFET Tz, BEN
EHEZESBERD—DOTHD. —RIBDRERICLHYBATEY., FEXVRYBATWNSA U S/02avELTH oD
—BRBERBRTES A UFMVRBVATLOWEREED TOEE T, SHIT, NERRICHEEINT ICRELLEE vy
70— ZEAHTEOIC BFEEICSVTOBRNVERADREIE. AAHFADR) LML BEOHRILGEE, SHRLMEEL
TWEFT, ZDHITHLERLTVS LI BHMNEHR TG REOEICANEL, DEMITTRTOERREMNT
B THY . BLHERDERETSVMMBBAREBELTLCETYT,

EROTEOBANFERALGPICENTH, EXEFBOEREVSIEHEZEZHLGAL, ARHMICH, FERICAFTORE
HIERNE DR HHH . TLTHMAIYIZRAERFTOEET,

NIRAKU GC HOLDINGS, INC.  Annual Report 2017




REFICIOME. RERBEDSH

M#ELE 21—

HEEIA
BEILAIL 2016 F£ED 158,095 BEAMAMND 2017 F£E (L 143,130 HEAMAAE 14,965 BEAA. 9.5% A LTHYET, FIZ
[EFHRBHOBONNFoaABIUNFROBDFAERDAENO>TNSHTT,

M ESE
SmHERE (AREARRINT: G 2@BLU—REROKRM) (X 2016 £E O 127,900 BEHMMNG 2017 F£E(X 114,734
BAAANE 13,166 BAMA. 10.3%FHPLTHEYET . ChIFEARMICEFERADFLERMTE2EDTT,

NFABLUNRFRAOBE(ICEDMBES S VIR IEE
RFABLV/NRFROFEASDUNER (L 2016 F£ED 30,195 BEAHAMND 2017 EE (X 28,396 BAAANE 1,799 BAH.
6.0% FAYELI, CHIFEITNAFUIABLUNRFROLEADHBERTHIBEZEBOMHNILEZEDTT,

UNZE (2016 FEED 19.1% D 2017 F£E(L 19.8 ~NE 0.7%BOMNIEFLE-LO D FIFHEIXNTL, COENTHREIL
FIZETEDFDIZEYNRFoaBLUV/NRFRAR—ILOEZRENREL-CLIZERLTEYET,

ZOfthIR A
ZOMURAIZEBRTHE. KTV LARSVEEIZLDENTY,

BB ERFEHIR A (L, 2017 F£EIZ 564 BAMAELYELT-, 2016 £ED 588 BAMELEART 24 BHHDEMNTE A IXEEHE
BEHORFPIZLDEDTT,

RTILVHETIED-HD 2 7 ABO—BAREDHER . /hTILEBEE(CLDINA (L, 2016 £ED 164 BAMAMNS 2017 FEIE
130 BAAAERLLTEYET, CD1=H. EHBEIZERMN 2016 E£ED 83% M5 2017 FEIEL 70.3%A~EFDLELT-.

2016 &£ 9 BICAEFBEIZHITS 2 BEDARAUHIEBEDOHIEIZHL., LIZARRAN TS5URDL ARV DBREMNSEL DU
£ 2016 EE®M 48 BAMMND 2017 FEF 0 BAAAL 22 BEAAEMLTHYET,

R—ILEEE

R—ILBEE(L 2016 F£ED 25,207 BAAEMNS 2017 FEIX 24,110 BAEAE 1,097 BAH. 4.4%B P LELz, F—IL
EEBEOIGEREREINFUIBLUNFROBERBOER. EHEXEHRS5. EENEG-oTHEY. 2017 £3 A 31 AK
TEEEETIH. FhEFh 8,836 HAM. 5110 BFM. 2,697 BAMAELYELI=(2016 £3 A 31 BR TEEEETIEZh
Fh 9,619EHFM.5081HAM,.2,703BHFM),

FR—ILEBBEDBRILDELGERFINAFABLIVNAFRAOEREDANBI SRS EFEIYRED LI LITH>TNAFUO
BEUNFRAOBEREDERNEDLI-HTY,
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REEICIOME. RERBEOSH

—RBBLUTOMEERE

—BELVFDMEIRE (L 2016 E£ED 4,815 BHEMND 2017 E£E(X 4,391 BEHAAE 424 BEFH. 8.8%F A LELE=,
FHERIGHEE LRSI LSEIMEELY 46 BAABAL. M OYHICE FA2IFTIFLIARMIBDORENEITSNT=1=0OT
To

SHMEMA. M
SEERIL 2016 £E®M 838 BAMMD 2017 F£E® 531 BAFAE 307 BEAM. 36.6%KIBIZEADLEL=, HEZB T
MEAREEFSUIOUUA—FTEEITLILIZKY EALDRAZEIRMIBEEREL-ZEICERLTHYET,

BEIEIRILE, BRECIRBTHFIE, 1 EL-YFILE, BBY
LEZEFEDOHSIRIFEL 2016 £ED 633 BAMAMND 2017 F£EI(X 902 BHAANE 42.5%E ML, FFIHREIL 2016 £E
D 0.6%MD 2017 FD 1.7%~EEMLELT =,

MEICRETHFIEEL 2016 EED 181 BAFAMND 2017 EEF 492 AHHAAE 171.8%EMLTEYET,

1 BRB-YFIREE 0.41 AEGE->THYFET (2016 F£E:0.15 H) , BEF®R (L 2017 5 A 19AIZ 2017 £3 A 31 B TS
EEEIC1#%%7-Y 0.03 M (2016 FE:1 #%%7-Y 0.10 ) DHARELEZEELTHYET,

BEAXEE

L TIN—TEBEFTHSLVRITEANSDF Yy 27045 EARNEOHEAEDLEICL>TEEERLMDR
MEHEBLTEYET . AV IL—TORENEFEEEICELFTHICLSFryiaia—(CkoTHESN, EEHE R,
FROFEMBRHBES IV FHERESTECOVTREABIVRMBAZITRELTEYET 4T L—T 0B L
DEMIE. EICHEHETL—THHERICER. EAZOXIL. M ORI L—THNETEITHAIBEANIHBLUIAIVRAY
FOEBEERAEDT-OD+REF vy 1TO0—4HRTEHIETT AT L—TOREESIRENMEZHFT H-DOIZEH
BLUORMOEHRESLLTEYFET AT L—T TR EAERFNER LS BBREHYFEE A,

LRHTIN—TOELFEFHEIAARATETINTEY. A, X, EE. ABERZEICBRATHY. JIL—THEELAEY
RIIELENBEFHYFEE A
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REFICIOME. RERBEDSH

TORIF 2017 EH KV 2016 &£ 3 A 31 HERIZE T2 L# T IL—TOREESLVRERAEY. BITHES. BITEA. 774
FUR)—REFE . BEEAR BEAR XTIV HESLV 2017 EE LV 2016 £F3 A 31 HITKR TIABEEEIZBITS
BEEARANFASNSRDEEFTHCLEF vyl aT70—IBTHEREHBALTHEYET,

3831 HEH
2017 2016
BAH BAH
BeblUREREY 13,404 12,310
RITTES 287 482
13,691 12,792
RITEA 2,860 3,627
o —ka—y 8,190 9,123
& - 277
T7AF R )— R & 5,208 6,600
16,258 19,627
ELT=N 8,066 7,310
HWEXR 27,499 27,097
X7 T 59.1% 72.4%

BA3ARTEXREE

2017 2016
BAH BAH
BELEARANFASNARIDEXRFHICLSFvyiao0— 4,156 4,242

JIL—T7M 2017 £ 3 A 31 BB RO IEKTEERE(L 8,066 BHM (2016 £ 3 A 31 B A : 7,310 BA M) . FRBILLRIZ
2.12(2016 £ 3 A 31 HEFA:1.88) TLT=, 2017 £ 3 A 31 HEFAIZHLVT 13,404 BHMH (2016 &£ 3 A 31 HEFH 12,310
BAA)OREEIVESRSEYWHIHY. BAMT 12,354 AAA.US KL T 345 AFABSIUEFEERNILT 705 BAMALEES
THEYET, Y7 L—F1£ 2017 £ 3 A 31 BEAIZENT 16,258 BAM (2016 £ 3 A 31 BEFA:19,627 BAMH) DEA
NHYFET, 2017 FE3 AL BFRICEVT LI FRAREFEDEAELLIUTI7M TR —REFIE 3,554 HAM (2016
F3A31BEE:48255FAM)EE-TEYET,

LHTIN—TOLUHDBITEALIEITO— ., POy —bO—C B LU BEEHFET 2017 &£ 3 A 31 HEAT. T
TOREBEILREFSN, SRITHEALKLEIL 11,050 BHA (2016 & 3 A 31 HEEL:13,027 BAMA) EE>THYET, 2017 & 3
A 31 HE AT BITEASOTEHEYFETE 1.1%H15 1.8%(2016 &£ 3 A 31 HEA:1.1%HM5 2.3%) IZHELUVET .
2017 £ 3 A 3L HERDRITEAETDH 6. 4%IXEEEF DEAELTYT,

EAEBLVIFAF VR —REFEOHMBEIERT Z a7 ILLR—FOEREEFEERODTE 27 £ 28 [TREHShTLET,
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REEICIOME. RERBEOSH

EHEMEAZOAYD

2017 F3 AL BRTEEFET. 4TI —TREBEFZEETERAEBRT IRV VTR 1 & BRDRITEMREL
FLEFhbs JIL—TEAELAEXILVEBEFEZITID) . CNODRTYTEZMEEH T IL—TOO—VICBEEYT
BEMIRVEBEFEO—DELTHfEINEL . BT L—TO—HOELFIEBEFA—ITIN EHLAZEES
FET BRIV TREMIET LI THIFI RO LB ML EBSEHEMNTREERYFE T 2017 F3 A 3L HERTH
REET. EMRTVTIZLHAEMEDFREIT 4 BAAELLGOTEYES .

LHITL—TEINEEDOBREFETLTELT . BB IR THAMATL ., BT L—TOELEXFHETAARTITONT
BY TIL—THEBELABIRIISLINEILEHYER A

XTI T HE

AAFABRLUVI7M T VR —REBED S EREARTE S ELELTEESNSX TV LEKIE, 2017 £ 3 A 31 HE
HT59.1%TL1-(2016 £3 A 31 BHEFH=:72.4%), 2016 &£ 3 A 31 HEF A ELEEL T 13.3% DA &, 123,369 BFH
DEAELEHOFEVE LV 402 BAHDBRERDEMICERLTWVET,

BRI
ARNZHIE() BNORRICHASNSARETAEOHA. BEVU() /AFLABLV/FRAOR—LBEDHA LA T

FURIZETHRBHEBOBAICHESIIHENBHSNTEYFEY . TORERTSN-HREICET S ERNZHDOFHET
LTHEYFT,

3 A 31 HER
2017 2016
BAH BAH
EEEEE 653 4,105
BETHE - 43
Z Dt 5 58
658 4,206
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REFICIOME. RERBEDSH

BEOELERE

2017 EH KV 2016 £ 3 A 31 HIEF R DI LIEN R TSN TWSEEDIREMEELTLDEYTT,

2017 2016

B5H B5H

HREEEE 8,195 8,445
BRELRHE 678 697
REEE. ZDMRINAE 585 560
9,458 9,702

AHNER
L5 I —T1Z1E. 2017 EHE LV 2016 £ 3 A 31 HESIZBLWTEELEBRMNER EHYEE A,
FrEARILaAZSVRAUE

2017 EH &£V 2016 £ 3 A 3L B AICHITHLUET IL—T DX rERILAIVR AV MO EMISEEEHFEERDITEL 332
SIS,

ERGEE. ERGENS LUFRUOTH. FROERGREF-IEFNEEDHE

2017 4 3 A 31 BISKR T 3B EFEISHL T ERMBHRDIR 21 (LRBSNTLRLOERE, B35 L—TFL
HBHBELRA. FLEELENLL I FRUOFHLHYEL A TL . EFLAT =T LR~ ECHRSNSEER
WTL A7 227 MR- OBRISEV TEELRE CARMNEEDEMICEAL TRHRR TARSNHERHYEE A,

LB EEORTRICRESN - LHICHETIEELEREHYELA. .
RAEBFIUEM DS

2017 £ 3 A 31 AR RITB LT, BT IL—TDREE T 1,435 B TUIz, BT IL—TOIRMD F & (A& HS L VREE
BZEE0)IRRBD/N\TH—IV A HEIE. BOICKVRHREZDET THOIRMEERICIOTRESNFTT . IHDEER
IRHEE PE D AN D S (LERE I FEE R DT 36 THRASNTHEYET .

EBICKYFEL-EEDER

2015 F 4 AOM¥A EBICKYFZEL-EREIHN 30 BHEEARILTHY. TD535 322 BAEFEFILIL 2017 F£3 A 31 B
TEEEEICBVWTHERINZELE. BYD 17TEAZFTERILIZ 2015 E3 A 24 HOSHOB®RREZEIZHBASh TS L
BEDEBYMBAINEFETT,
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HARECH

R EIE£ 2017 58 19RIZ2017 3 A3l AR TEEFEITEIT 1 HA-YDHRAE XX 0.03 (2016 £3 A
31 HFF S 1 %Y 010 ) THAEEEELFEL- HAKRE (L 2017 E6 A6 HOEER THRADKEREIZREH
SNTWABE LT MENICRLT 2017 &7 B 7 BIZXbhBFETY,

BAALUNDEE CHREANSDEBEINIELEIEOBAANSETERILADBREL—ME, 2017 F£5 A 19 BUREIDEHT S
SEEHRIL7TESHA12HES A 1585 18 B)DFEHEBABEL —MIEDIEET,
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aA—HRL—kHNFUR

RFRSEESIUREREEZZDOEIEIYIVESN ., M DR DEANZRTLATAIELRSHELEEREL T ARER
EA21%ZBE. 2017 E3 A3 BRTEEFEEDRN. YT LBRADOMBERE 14 I1ZEFNITRTOEASINSFEIE
O—RL—hHNF U RA—FELVIT—RL—MINFURBREEDRERELZZ AL, ERLTHEYET,

HEHRTE A2.1
A—RL—MINFURIA—FORERE A2.1 [C&5E BFHRAERLEESREEAEORIIVYBINIRETHY, A
—DEANZEO>TETESNIRETRHYE LA BHORBRLBRIFEAENSORBERELTHEYES . 2010 F 4 A
SUHOIHREBERIEICLU/ITNL—TIRTOAHDRESSVBLEKOEEIBERELEEL)—F—LvTEHIEL
THEYET . RFRSBERIEERTR ERUNDBLULREEBO AL N—EEBLEHOEL OV TLEREZEST
WET, SHOBLHEOETHEMEEZBL TLUH ORMRE MIEEYMBRESD) (. RERLSBERES/VHOREE
FETHEIETHY . REORYRDELHB LUK T RICE THRN DFIRELOTEEZTHYETS,

R EICKIERE

IR FEHOITRTOAHICEHLLIFTEDEKRLEE. 2RMTEBREIUVTHE, AEHFIEITIRVEEBIRT A,
EELEG| (FICHERBRBRNELSIHEE]) . MBFER. RFROEGFELVEOMEZCHBELVERICETSIEREET
TARTOEZEFHEICAHATIREEZELEY TR RI®REITI T IHAFREAHYET . MFRELHOEETEN
BDEREERE-TEOITRILEEMROTRNAREEKET HENTE, T BICRH O EREEBBAT I ALHEHRT
BENERENET,

HEORE. JIL—TOERLERT LREEBAZESINTEYET  EESNEESIVEFEEHMICIBRSICE
YLEa1—SNhF T KRB FEELGIEINEERICL o TRIESNARTICIMSREICI > TROMBTNERYER A

S

I ESETIL—TORE  BL BROARAMSLIUMBE N I+—IUREEBLES, IERLERE 1205 REE
FE. THHOEROARK CBHRIL) . 1 BOFEEHIRFHE. THOLEIRALMKS LU 5 AORIFEHIMEE . THhbbH
HMEK. PLEER. RIBEER. MAXTHRE/NRELD 5 AICE > THERINTEYET , ERHEOBEEAT=
AT ILLIR—R®D 25 R—IU M5 27 R—UFETIZHEAAHYET,
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A= RL—hHNF U RO—FDREHRTE A5.6 [THELY. LIFHFORITNIBMBRESHKMR) S —ZRATHIENRDL
NET, R EFVVL—T OFRARETNIVADENFRREER T 2O DE R TR SHER ) —EHRALT
BYET MR OBRICHI-> TIMR I SHRMEE, 1R, Fih, WESLUHEME R, RIEME. EFEER. BT, 203
BEUH—ERQHRBGE DL OO D RIMSEEFHFEINEL, TATOIRBREDTRENETRICE DS, BEHE (TERHE
ROEHMEVSFREERLBHRMGREECI TR SNET T RS OB (47, RiEM. Fi6. Y —EXDOHRM
ZEU) X a—Ro—MINFURABEEDP TBEFRRINEY  BRSHEER) D —FHERERERICI>TEBELEL—T
N BEISSCEBEIRMBREORBICE>THESNEY

DHREBRSIUVRRRERTE

BHREEIIMHEREBERELTEAOABREEGLTEYET . AORBEHBRETOD—F—ovT EREASHRMIC
HWEELI N THOEELRENEFCGERSNACLORIIZRELES  RFRSBRIARICRERERXTENRBES
LFET.2010 F 4 AMSBHORBERBRIIEICLE]IIL—TIRTOAHDRES LVBEXBBROKXECERLEEY
)—F =y TEeREBELTVEY BRSBERFEEWTR(BOKLMD BLVLREEBOAN—EEBELITDEE
[SOVTHEREZFH>TLEY  AHOEXFHEORTHREIMZE EL TAHOIRMR GRIEEHMBREST) (&, EHER
RERIVAOEBERIITIEEETHY . REOMYRDEHBHELUKREIERICESTHENDFBEEZL-LTEER
THYFEY,

3L IFHE B AR

L33 SR DOMREA 3.13 [TEIET N TOMIIFFEENEHRASIRIIMEICET S EREREEAFLTEYFET IR
RFITRTOMIIFEHIRA KT LIZRA DR 3.10 (CEIZTHEULEMMER, 5+, MHERICEEL-FMEEAL
THEY  BILTVHEEZTEYETS .

EEERAR
K1 2014 % 6 A 25 BICHAIICE B SN - REFHEAICERERZERTRELEL - EEZ BRI BEOMBHER. Y
AUEBOAME. MBREV AT LBELVARHGEFi. EEFHREOEE. RBRR(CI-THEBSIN-ZDMEZTE X
VERE BILEISENIBERENRBLXIET S LICEREFLFET . FEERESAI—RL— M/ AR
EEELFY,

EEZERIE2017E3 AL AR TEEEEIC 14 @SN, BT IL—TOVRIEEIRT L, AEHHI AT LERN
HEEHREOREDLE 12— BREFSIUNEBEEALRT A, JIL—TICHEERIFLNRENER. MBRESIEIC
DVWTEMLEL-, EEZERITNEHHI R T L, 2017 & 3 AHADB AR, 2016 £ 9 A O PHMKERELE21—
L. B RECHLTRRBTEDLDTHHEWSIIREZLEL -, S BEEANCLIEERFELEEZER(CL>TLEL—S
n.HMEREADBEICODVTEEN T ENELT,

EBAZEREMAETER. FHMBESLTIRRGAK., LlL 3 2OMIFEFEERMETERSNTEYET BT Mk
BHRHR CHIAAZTTHRRNZEREHFOHTNET,
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BMERR
BMEERFTIL—TOLBMHERBSIVLBREEBOBRMICET 2L DA HEBELMHRENRETHE. BLUM
MR TERBINSGBMAHICOVWTEXNOZEAM DS VEMAHOFREDBEICEEEHFLETT,

HMEERFIFUEFK, RHMLBR. BEUORTRTHIBOAER (BRI . UL 2 ZOMIFFEHMHBREST 3
BATERSNTEYEY . BE. BUFEYRHERTHAIFUEERNZEREZOTVET . BMEERITIMHREDEN
[CEALTREROBMIREZLEL—LER T 520 BLURBERENMZFIN-EEDNLL. FERTRELV LREER
DI/ V7 —DDIRE L. FELDEIHR OB OV TR EANEIE T 27,2017 F3 AL BRTERFEPIC2
mEpAfESNELT =,

2017 £ 3 A 31 BR THEEFEPICHMA L T OMEERFTRICASRMEEET LREEROABILTOEYTY,

0 Al AB
¥10,000,000 LA 9
¥10,000,001 ~ ¥20,000,000 2
¥20,000,001 ~ ¥30,000,000 1
¥30,000,001 ~ ¥100,000,000 -
¥100,000,001 ~ ¥110,000,000 1

HEERS

LHAIFER B EIN-REFRERIZ 201456 A 25 BICHERAZERERELEL ERZER BB REDANIF
Y BRE BHZELE -9 5 L MU EH MM ROMIMZTME T S L. MFEROEREBEEMHBRIHLTH
EYHLICEHEZHLET HBREERE 2017 £3 A 31 BRTEXFEHIC 1 BFFESNEL,

EREEREHFAMBR, NMRELK. BLUOBITRTHIBOABR (BRI . UL 2 ZOBIFEHIMBREST 3
BATEBRSNTEYEY . BE. HIFEYRHER CTHAIRBMBRNZEREZOTVET HLAZTERITIMHIRE DX
SVFv— RE BHRELE1—F 570 BIUERHROERREDREDRKR. MILIEEEN AR QMO . Bk
BREHRMER) O —FTICET HRETREGENZLE2—T5-OICHBZFEEPIC 6 BFAEINELT,

FTARTOIRMEE GERBRMHEREL) FERICEIKO—T—2av (& BRERBIHN., ThZThOEGENSEELT
1 FREVSHFEOERICETSIERGTBEMERLTEYET . 2016 FOHRIMLRITE T, 5 ADIHREERIZE IO
—T—2avITKYRELEL . BELEIBERO T A TIRBERELTENENOERZRG T H5=OITKREITL-TEE
SNFEL BREERBERREIRRICBEVTOLUEHLBE 1 BEFA—T—2aVITKYRET HIEERAT H1=HIZH
WEoo—7—arIouELEa—LELE,
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BRI IHRE. EERER. BNEERRJVERAZER~OHFEKR:

20174 331 BRTEREEE

6/6

5/6

212

4/4

EMERIIEMERDHIEHH
EE BWMERS BRERS
kIfs e g S £8%

8 2

BOAE 11 17117 - 20
WAEL 22 - 11/11 9/9 -
FELRB 11 13/17 9/14 212
hLUESR 171 17117 5/5 212
BEEE 11 15/17 - -
EAETIH 2 - 9/11 9/9 -
INREL R - 11/11 - -
REAREER 22 1/1 717 5/5 -

2017 £ 3 A 31 B TEEEERIIHRMEEESA 17 EEHEShEL=,

DR RIRESN G| RAFBEICFIBERIEERGHEEE I HEEAONOMMRIL. BETIRBTOREEE
T HIENRDONET

SERIRMBAK ., EAETHRSIOC/INRELKIL 2016 £ 6 A 29 BITEMSIhEL . BEAEBIKI(EX 2016 £ 6 A 30 BIZFHELELT .

REXSICRBERLTEFIENRAR

FlITE@SN R IBRICE., RBEEANALAHDOEESSVEESIVEET HHE. & RABIUVREICEIESERE
BALTWHIEZBAREICEAL THO IO ICBELMER PERIRMZToTEYET  FAH B LEFHRAB LIV ZDOMHES
B HEEORFORFDEREFNSAERREZRMEICTYIT M S=-DICEHRN LT LIS —E2FRLTEYET,
F RSB SUVERBEN TN ENDOBRHER-EDIOHOEE. FEEIVRBLOEHNGT VT T— R
LTHEYFT,

IR, ORI ERBS LUEH T OISR EMEEMBENERENORYBANHEREINTOET , £ TOREHR
(FEB RN EERB LUV EH T H-OICHBGRATEMENARARVBAEL -z, BHONBAEL(TFICEEL LGSR
HOEFERORE., HEE. ZFHICBEALTERBRADTLELT—ray, SIS B JUEHBRICKITBEERELTEYET,
BOAER RAAK, FHMABER, DLERK, RBEER, BAZETHERSSIWNREELRESO GRS LHHESE
SHELEL -, BHOERESHMMETHS YIU Wai Man Karen K(TEFEEDEELREE, #eE. EHRICEALTHAEHLE
AICKPHEEHERBELET ., LBROLETORMRIEZTOFHEEHEERL. RHICHLTERFATHELZDIRHEEER
TRHONFET,
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a—RL—r A NFO X EE
R EIEa— R —rINF U RIEUTEECRFEREEANREE T EEETHINELBHBLTHYET:

() EEBIURBIEGICERTIRUAFAHEEBOLEL—BIUVEE

(o) E#ZELBEEBOTHELSVICHGMEEMENFARDOLE—BLUVEE

(c) MEEBSIVIRHRICSEAINITHRESLIVIVTSATURIZATIILORAK. LEA—BLUVEE

(d) I—FRL—bANFURIZBTEEHAHEEFORBSLULE 21— F-HBZRBEITOVTIHEES~NEIES LURE
(e) T—RL—rANFYRA—RIESFELVI—RL— I NF U RBEEICHTERATROLE 21—

(f)  HONEBRAHOIEFISETILEL1—BIVEE
EEANOHM

2017 & 3 A 31 BRTEEFEDTSARIA—F—N\IRI—NR—RABLVZDRET7— LK1= RIFKILINET
W—TOEEEEICEHETHHMAEE 96 BAATY . HEBAMTRESNI-Y—ERITHLTIFARI+—8—1\DIRY
—N—RABLVZORET7—LITHLTUT ORI I>TEYET,

2017
BAH

H—EXDIELE
ETEER 62
JEEEEFHECE) 34
&Et %

FEEEEBEECTL—TITHLTRBSNEBRB TN —EBEERLTEYET,
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#HEASHBER

HESHMERE YIU Wai Man Karen K& NG Sau Mei KTHYET , YIU Wai Man Karen KIZEHRICEFMR—RATER
SNhBHBHETEHYET,

BFaa—RL—bANFUOREZ#BHLESRABLICERAINSIEZTEOEREAQENERIAT 5012, ZEIE YIU Wai
Man Karen EDAE#HMERELTOEHRER-EDELS. HRESH M EHREL T KCS Hong Kong Limited (&#t #E&K Y —E
ARESH) D=7 IR—Dv—THSH NG Sau Mei KEZHLTHYFET . BITHITSH NG Sau Mei KIZxt T 2 ELER
ZOIE YIU Wai Man Karen K&REYET,

2017 E£ 3 A 31 B TEEEE. YIU Wai Man Karen EE LU NG Sau Mei KIZ LI5iREIMFER] 3.29 [CEDERET SEH
FIEHEE ZTNE D ED 15 B2 ELEL .

REERIZOVTOIFBEDOEE

DRI BHOXEEZTLEALERELVTIL—TOMBEROERICETIEREAVFET R TERRE
AEBRBRICIOTRTNIERMBHMEREICA DESUBAREMMLEL 2, BULRFAHN—BELTEANDEA
ENTHEYET MR IFT L —THRFEEEELTHERT HEDREAITONT, ERGRBZELSEDLOIUBEREFIK
EICET O EELTHRMEZRHLTEYFEEA,

LHETIN—TOHMBEHERICHTILEHET LT OEEADREEFICEHTIFRAIE. K7 =27 ILLIR—F0D 40 R—
WD A5 R—URBHDOHITEREANDEBRREEZ(HELHYET,

R K BEEZREE]
Lt (LR RIC L DI ERG ST 2 E DT ENREE LT LIS OMEZE 10 THESN TS LIBEEDETAD

BRI LB ETNEICET AETIILAEEEALEL. 2017 £ 3 A 3L HR TEEEEIZBL T, 2 TORERICHETED
BEEZETV. B EALZETIVIRELESHOTHRE CERINIELE(ICENML TV I EEFHRELEL
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BEDHEF

BRI ERSBREROHEF

ERIDFRIED 3% ULDOHRKEER 6 » AMMBGL THE T M XIMHERICHERRFABEFIRT HLAFRETT .
LU RV EDMERSEHRET H-ODBEBMNERELLZVGS . TIEREIRSHANFRBL L 8 BREILIAICHESL
BUOMGE . BERUFREEEHIFTOHFIEZLYKREIRIEREST HENTRTY .

mREcEVEHhE HHEF

DHREBLUVLBEER IR IR REECHRALTFr R LEZRL RIS SIVREREOBGIE N EEHITFLES . I
BERER. BEERDZER(REFTAZTNIEEINFAVNA—) ( BITRESUVHMBEBT AN KIRRICHELE T IFHE
FHHTN—TOXRBEIEHT IR ENCDMERICABELET . HHDVITHAMERBLTT L—TDEEFR. R, Bl
DEBEECEIEREREANZAL)—IZRMT HEMNTRETT,

BERKICHBVTEREBATHISIMMBRISKROHHHEF

FTARTDREDFERED 1% U EHLUIIERE 300 RLLEZBE 6 Y AMSIEHEM/RAL TV SHREF. KEKLS BT
A1 8 BREILIAICEMHRICHL, UBKRENRIREOBEMNTHIFEICHALTURETIERDHIBERENICOVTHE
[SBHML. ELTHERSBEBACARBRZLHITOIIOIBERTIIENTEEY . S1E HHRUVEEHFIEIFIO
VITH AL TEEMITRRTHLICRY . RERESORERD 10 BREFTETISHRILSORMERICOVTHEICEAL
9.

BRERMIT1ER

BERGOVICKRELOBBRERFICT 2OITHRIERRLESTICTT a7 ILLR— oL R—rEEL TRHRIRIERET
WET MDBLR—FSLUERICTONTIE, BHO DT VA EBLTT IV ERTHIENATEETT , F-MEHE . SHE
‘. FEEMO LBEEBEMECRERINOOMEEICRRICHELTEYET RSl THICETIREEE
L=L\# X (& Strategic Financial Relations Limited(niraku@sprg.com.hk) @ TRILVEGHE D ZEMNAIRETT,

JAYEBLRTBHH

LHHF BHABSNTOET X TOEEL) RIABEYZFHE R - 7347 - 51l - 1S - B R - mESN TWAEEHR T 510,
LBHBLVFRUDTRTOLALICEREND)RVEBAHE LV TOEREHELTOET,

DFERE, SHAREGIRIEBSIVABKH S AT LELH T IL—TRNICHEIL - L, SRATLOENMEZE
THEEHERTHEREERHLTVETS . ChoDVATLR BEBMERDKBIZANDIRIZHIRT H-OTIEAE
LERBEBRTFLFBRICHLTOASEHNGRIAZRBTIENTELLIITL—TIIEH2ERIVRVEHS
LALETEERLEMT 2EIRASNTEYET,

LHOURVEBESIVREIHRES R TLOBER., () BRI L—TOEEOFEERAE (SN T BEFERDT-
HOBEYLAHBESVEBRFHARE-HLSh TSI E, (DEEREERNETFINTNSIE, XU (i) FHETES
BB IUVRHEEREIEETIRHBESLIVURHBEERHITHOMRESNTVDILEHERTHIDTY . BHIVATLD
FHBERIRDESYTT,
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WAYEEE
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HHOREE @MARSIUVERBEEZED)
SRTLER T EBL VAT LNERICETIN TSI EERERT D

YRAOZHAL. BERBICEITHVRIEERT H-ODEEEZNS
REETAN GLAZLHNID) FEMIEEAIREL-RNBKHFEISTT 2RREREETHO—T Vv TEEZEITD
BRICORTLOAMNEICET 2HBERMT S

REHAMICENT, AHEBYRIVERBIUREBHEHICBEAL T, UTEEETO>TVETS,
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. YROEBEL, YURAVEBBSIURATH S AT LERGENICER -LE2—L,. VATLADKRICEALTEEZE S
wmEL
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JROBEBZEIEHRMICTAO—T YT T, BAESNEBZLIRIISH T IHENERELEA—L, BAlEhi=~
TOEBEGRIVRIICHLS H1-0 DBYNGIEEEHELH LRI

. JROEEEL, TOER ESICREHRH EOFHEEEINTH-OICURVERE SUREHKHIS AT LEEHAMICL
Ea—L.hoDFHEISHNT SR ERELHK-EHEL-

JAVEBEF FEFAFEASALEEEZREL. RFEREZEEL, BULRFHRHEEMEL. KBS IUHR
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. REEEHME. VAVEELABRE AT LOZLGEERNEO DT EMILIFTEERELz, BHORERICK
DIERSNI) RVBEXEEHRL. HoWHLRILDREERE~ADAEIE1—EFELT=

NBEEMRE. EEZESOSFHICHEL. ABEERREHREL. EEZERO AN ERMICHL:

LB E AEBERNSCERASNDEREBIVRAICH O TARICAMENDEEHERT B0, REA ARSIV ERELTVE
T, BUN—TORTRESIVEHBHEED. NEEREARCEIIEVNLGFIEZER - BRI IEEEEEINTVET,
RNEERADT VLR (IEET S5 LBBRIBRESNATVEY, EETIAEEIVERT S TOMOEFMRIE. NEPIFR
A—RICERENDETHIEROBBERFESBICEVTOFEY, MBRELIVURERBOIEE A N—(CX5LHDOFH
FSEHDEGIICET AFERTAR. BEDFTERFILAMOBEMN. HREIUVRKEEITH T 2 HMAEFRSIOHBRELVa—F
F—LIZEBTACIEDEANGEDZDDFiHiL. TIL—THOREEROIKZLDOFIERICHLL THICKYETS
NTHET,

LEEDOLE1—ICEWT, R ESIERZERFBL T IL—TDIRIEEBSIUVRASHEH AT LOLE 2 —%1T
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BOAFE ("SED) 54 RFLHETIL—TD)—F—2vTDEHUTYT, SR ITAD 2013 F£ 1 B 10 BICKR REHE&E
RIZ.2014 £ 6 A 25 BICRE RS LUV RERETEEICBESNELE. AOREIIIL—T 2RO EEIK, £, BX£H
EIZOWTHEEEZE->THYET,

AOKIE 1983 F 4 AIZH# T L—TIZA#L. AZBFDOR—ILORREIFIE S VEEBFIREITH =5 S DARFI~ED
BEhFELI, BV IL—TI2ETS 34 FHORBREELT. BORII/AFVABLV/NAFRAODOKR—)LEEIZ DN TOIREA
W EEERMRAERTHEYFT .

BOKIE 2002 F 11 BICHOTEHA2AOHBERZCSEL. MXSH-S/DEFIRBRICAELEL . AOKEKK
£ =5212T 2008 £ 6 AICE#H&ZEIHT K. 2009 & 6 A (CEHEE TR, 2010 F 4 BICREREMHRMAREGYEL-, BT
IR =FIBLUOBREH =7 - A)AFORKRIFEREREG>TEYET,

FEHEEN AR

IRAEAK 78 @1, 1962 £M5 1999 FIZERALF BT IFETHERERDERELXHOTHY. TOMICRMAESMMEHIZET
HHEEER->TLOELIz, T0H%. FARIFEEEERENRMEOEHFEEEHFHTOELZ, LI BRIZHETHRERIC
HEOF IRAKIE 2002 55 2009 EICHTTEEBRBITOTRNAAF—EHOHTOEL, BARIIRE. RXESHFELFD
FRNAHF—FHFHTVET RARIFEERIENEESFEREFELFEL BAKIE. BT IL—TDORADEEIZE
THERBLVHREIADETEEET5-OCIHERELTERSLEL,

W7 FE R

FHAGARK 80 (&, 2014 £ 6 A &Y B O FFEHEFHRICTELELI-, FHKIE 2000 £ 4 A &Y IPO BREBREAR
B¥ASHORMBRICEIMELTOET IMA T, #I 1960 &£ 4 A D 1989 £ 6 AEFTHMAESKASHTHIHELTHY. 5
SEF ORI CH R ERALIZREELEL -, S5I2, 1997 & 8 AKYREIVHILT(UTH—EREZT5HASHFE -
FUEEFTORRIHERELE>TVET, BATORESLTBAED N SHEETORFES LU 1981 F 8 A LIFEDO B A%
FTHIAMBRED—BLELTOREND, SEHIME| MBS, a—RL—FANFURPOBEARD LIHEEHICET 70O
EIZDOWTIRAEWLMEEREELTBYET,
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RILEBRK 70 M&I%. 2014 5 6 A KYMIIIEFEHEMBRICTHIELELz, PILKIX 1969 F 4 BICHRFIZHGIFT GE%a—
~:4118) L HEAEFERGIFT GESHT—F:4118) DM AIZEFZB LTV SHA R ARAIZTAEL, 2009 £ 5 RICE#HETHET
EERICHELTEYELE #XESHARHTOREEZEL T, BADO LIGEHICH T 2#GELIESIBEFREPI—RL—

FHNFURIZOVWTOREBEEBTEYET, 2006 F 11 AFTEHR—LABRASHOHNEERIZEHELTHYEL Iz, &5
22010 £ 12 A &Y 2015 & 4 BIZHTTHRAESHI7AV—R =T v N\ OBRFERICERELTEYET,

HPIEHFK 69 i%(d. 2014 4 6 B &Y IFEENEEHRICHIELEL . BRI 1973 F£ 4 BIiE kEEH%A R IC AR
L.ZMD%.2006 F 5 BI5GB T AFETATULROIT RO D LBBEEHFADIRA—I v ZZELTHEYELT=, £1- 2001 F£ 6
B M5 2003 & 6 BETIERINMFE(RASHOEERICAELTEBYEL .

EAETFHE 50 (&, 2016 F 6 AICHIEEEHMBRICEGINEL, BAKIEX KPMG £ Fa)—EEEZATIYIT
ERA—LELIZ, ZO%. BARIEZORFAAPFHICEITIEEAICKYFT RAI VIO U EIELHETH KON DB EPEH
FICEBLTOEL BE. mAKEHRKXEH IPO NV IDORERFEREFOTOET, SHIT. BAKIFIRE., BRIEZER
BIFTD<TH—X(3909:JP) [ZEIBLTWWA XSt a—4r—R - T4—E—DERRTYT . AKX 1990 4 3 BIZ, BES
BRENEEFZLTEFEMBLEL, SHIC.FMAKIEL 1996 &£ 5 AN HALRESHIHREDEEITH-THEYET . mA
KIZZOEHEREDE RS IUEMMMBICEDONT, BRIZTRNAREZR BT IS5 K ELTERINEL,

INREBIREK 62 /%I, 2016 £ 6 A1 IFEHEMHRICEMINEL . MNRRIIBAESHEZ (1979 £~1986 &) BLU
RIGEE K4 (1986 H£~1992 HF)EETL LK ONDRKFHRELUNELEICHFHELTLEL , LI MREIZFY
$R17(1994 F£~1997 &) BLUVL IT I RTIVERIT (1997 £~2002 £) 2 SL EREEOHHEICETIBBEALTLE
T, FDH%. 2002 M5 2015 EITHTTHRRAEHIVFT— T4F oIyl H—ERADKRRIMMBERELTHEOHTHEY. ZLT
2014 £&Y Clear Markets Japan RS DR EBIFHERELTHEDOTOET NREIIEBICHERRPEFEEZEEL, 1991
FIZKETRAREHLTOEREMBLTVET /NREE, HORKEERENE S LEMMMBICEDINT, BHIZTR/AA
RERBTEHISMMELLTERSINELT
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RKAEAEK 52 %(E. 2014 F 6 AKYSITREICHIELELz. KERFE#HITIIL—TOHHL-BREMOZHTHY. BE
EBEEELTHBYET 2010 £ 4 AITHARUL =SV DHEBEELTHM T IL—T~AHLELT-, 2012 F 6 ATkt
SO REFIVBRECEHOEEEAREL, TIT/FUIABIUNRFRAOR—ILEEDO T EBRE LU EEHEOE
TICEATEREZE>THYFET . KAEKIZ 2013 F 1 A O BRI RELGERESN . 2014 £ 6 B 25 BIZHTE
BLELTHEESNFEL . RKERDERIZBITEIRI L IVE—BHFZANF L AFI—V XN THEOEBEEEATHYET,

FHEEERK 51 (. 2014 F 11 AKYBITREBELGEESNELIZ, 2012 £ 6 AL KA ESH—FVDOIHEETLHYET,
HARFEHTIL—TOEEDMADEREETHY. LhE. I—7Ta407 . Rk, BREEE, —BEREESMOEEELT
HYFEF 1988 F 10 AIZH#T IL—T~A%tL. 2001 £ 6 BICHXS#H—F VO EFHEKIZHEL. 2005 £ 6 AICHITERE
~NFHELELTZ, 2013 F 1 AHNS 2014 F 6 AETHHOIMMBHREHD., 2014 F 11 BITPITREICHRELTHBYET,

LR EER

BOEHFK 63 %IL. 2009 £ 6 AITMASHR I T OREMFHRARICHMELTBYFET . AT IL—TITEHHB80KD
FHBHIE/Foak—IL DL, BYOEE. BENRUAVTFUOREESOTAHESEDEBTY , T-HBMNEEELLT
EZEBEEAN) RSN TWAEHMEDEFMEVRS LV ERR7 - EYDOEEBZLTHYET . AOKIX 1974 £
LTI —T~AHL. 2014 F(CEFREFELEL . FHESEICESEZLS T VIIL—TRITHBRERELTEF>THYE
T, AO0RIEIHEREERED R ETHDO. LBIRACHESEMMBREEROBFREELLYET, T-LUHOXEEETE
HY. B, BB LUVBEBHBERICE IT21THRE CIBREEREEA—DTHELLIAMTEHYET .

ALUBK 65 mit. RREH =SV DEERELT 2011 FITHHT IL—T~AAHLELz, RLKIXEEIT. FWRIORT L ED
FRRAVYITAVT ERBIZEWNT 38 FLULOREAHYET 2012 F 10 AL BABFOREBRAEFEZESND—BEE-
THYET,

PEERXEK 69 HiX. s XS =5V DEERELT 2016 FITHHIIIL—TIZA#LELz, FBEKIE, 1966 FLYUES
BEOEREEZHEOHTHY., 2008 EIZZEEMS5HRLELE, FERIFERERONENREEZFILOHETIHLLERER
S>TWWELT=,
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% (1$ 2017 £3 A 3l AR TEXEEICHE T2 AT LT OEEFAERUBRARLLLICEH/OT =T ILLR—F

ERRWNELEY,

FRGED

LHOFTELFHIREFKRSUTT . AHEZOFRUANBHREINSTIL—TREICHRIZEVTAF ABLV/IFR
ADKR—ILEE. RTIVEEBLVL AN VERICRELTEYEY  TLFRUOFHILERMBHERDIIE 1.1 THAS
NTEYFET . BELIVAVNTEDBEEFEEICETHT IV —TOEES T EREIBFHERDEIE 5 THBESATEYET,

ESRALE 21—

2017 £ 3 A 31 B TEEEELN\FUO-NFROERIZEVWT/AF VIR EENTEO K LEFTEAE RSEM -, St
FIW—TFN2nTFAL P —ETLE, NFUaAHBEROTELER L, tHETHAARERIEL VD EEDIS RN EZ
=l EIZEBNFUalBREROBGENTRHOAZ FONET, SSITNAFUBEEEDEHRNTINE R THIHEEDE LN

FUOBEHET N TESMASIOFRLIFAEDOZEDT T, NFUamHERISLITRA EGYFEL,

2017 &£ 3 A 31 HR TEEXFEEIZARVT. . EHITIL—TONRFra-RFRAOFTEIMODEEWRAIE
FBAMEESEMNLDUNEE 136,122 BEAAS IVETERESHMODUNE 7,008 BEAADAEET 143,130 BAMELY  EEELLERD

EFNFN 9.4%E 9.8%F A LELE=,

BA3ARTEREE

2017 2016
BAH BAH
HEIRA
—XBHV TEE 136,122 150,326
—EB T B 15 A 7,008 7,769
143,130 158,095
=it ESE
—%BHIEE (109,169) (121,600)
—ER T ER G & (5,565) (6,300)
(114,734) (127,900)
NFaABIVNFROFECKBIRA
—BoIEE 26,953 28,726
— &R B I A 1,443 1,469
28,396 30,195
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B RE

NRFUABLVNRFAOANLDUIER DD EEL T, ST IN—TFEVRELS —LBRBEFRHET IO 0REREEZED
BEEHORE. BLUBEDEOHDA US4 — BRI WVRLVRATAIZES—BERITHTHEUBELEIROBAL
BLCHBY I 7 RER T TCOET FHERHOHE PN BLECER T IL—TITBIMRAZL 0T FEEAVET, SHE
HREH 1,280 BEONFU-NFROMBFBEHEA-BRYELEEMICHAZKLEL -, ABRBEAREIEERT21 HEED
[ESEAY, SOLRDMAZEAH LR ELEBEEEBEHIILTOET, 2017 E£3 A 31 B TEEEEICEWL T, HEHE
BHOLREL-RREEHESIVEFERAEZEINEN 8,214 BAMAS KU 1,105 EAMATLI,

LTI —FFRBEN R OB ENEEDITFAICE 2 TLEMNESHEREDERIC OV THEEICLE 2 —%TVET,
INTFROEBHEDARNEEOIOTWSIIEEFREA T, AT L —TIENFROEFEDEIE%E 2016 £ 3 A 31 HERAED
66%3x%t 34%Mi5 2017 4 3 A 31 HIRTED 64%%t 36%ITHEOLTHEYET, SoIC. BHTIIL—TIEAEETHZENSE S5/
DICEERIEICEEFEL 5 AR ENERTHIETELS IEHERELLEL . CNOHDEEIZKY 2017 £ 3 A 31 H
RTEEEEICBTAINERELERBBEEBEOEMICEIILLEL .

BA3ARTEREE

2017 2016

Un s
— XBIE 19.8% 19.1%
— TR 20.6% 18.9%
W R EE
— 8F>a 23.2% 24.2%
— /3FZR0O 23.2% 23.2%
WD
— 8F>a 17,913 18,537
— 8Fz0O 10,213 9,602

28,126 28,139

NIRAKU GC HOLDINGS, INC.  Annual Report 2017 29




IFIRRSEE

BE-BER~NOHBETEZRKRBICTIEMT, YT IL—TFHEZLFEEODNOMIDEEEZELTLET . ChE
EMT B0, G IL—T LR OFEHDRERDEMN, BT N—TETRTCOBEERODEBICOVTHEEICLE
A—LTWET, ERERAMROERICHLCTIEDBEGEENWMONET  BEEITEV T, YV L—TLFkDIREMEEZES
[CHREIL-ER. AR OMHEIhSFFIERERAETIIEEFRELELz, BT IIL—T . TORAEN LT IL—T
[ZBITREVBVNERESEAREICTHEEZTVET,, SOIZ. MAIRELERETHODOFELELTIRMIFEEERLTL
FY, BHAICETINFOIXNEEDAIEIZEY 2017 £ 3 B 31 BRTEEEENERERLUVFOMOELERIL. ATE
BHILLEEL T 424 BAABADLEL z SHICHEHT IL—TEREAREZFEUIOLUA—TEEIEEILIZLY. £
BEELOT S OB LEICEASOIRMIBICEYELz, COHAHEEIZELY 2017 FE 3 A 31 AR TEEEENX
WF BT, BTERBM DS 306 BAAERECHDLELE,

3 A 31 AR%E

2017 2016
B8k
— R4\ FEEH 49 48
— EHEE 6 7

55 55
SASLBRTEEREE

2017 2016
fH Ix 2= 1.7% 0.6%
1 #REYRIE(EARM) 0.41 0.15
BREDHER

BLOWTISIRIETEHYVETH . BT LT OREEEIRBENSONEZR LSEDILICBEEZE->THEY. BARIZR
RAERYTAERERDICIRBEBREIL KT GBI EERLTVET 2016 F9 A 26 HIZ. RRDBEEDETARDH
BLAVE T LI A—TAAVRD T TERHTEIZTILIZARRAN I TSV RDRARAVHIBL RN Y 2 BEEA—TULEL,
LEHEEEHTIL—TI(C 15 BAMAOIREELZOLEL Iz, BT I)L—T (& 2018 FIZ 3 BEDA—TUEFELTLET,
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SROBELFHIEORE

NFUOBEBEEOEEEROHIBZRET DHELEDRBICEY, NFUaEROEEEIHEEOBVAAFoOBEEDOR
FREZ. 2016 F 12 ARFTEHRELTERUVLELT=, NFoat, NFRAOBEKIC, SEROLBERBELESEFELD
ANEBOTUIKEAFRSNTUVET  COBREHEREDEFNZEORNTBEN DGV ERBETHRETESLIZRYE
TOT, SEREREA—D—ORFECHOVEZDENEA>TUKIENAFEINTOET , — A, B EHOEREITS 5T E
MBI ARDELYDBVFELS (EERA) EEAHT =0 SEREUEMITOEYAFaARRIIEARELTELOK
AR EDFRIESNET,

2016 ¥ 12 A IR #EEENEREEBLARILEL . COERIE WD/ EECRHERSBARRREEZRET H-H D0
BREOREE 1 FLURZERELTORE T HLEZBMICEH[TTEIDTY . COERIIERLBRTOHD/REE
BHHLDTHY. ChEREICWOP BT v T IVRFERBE INKECERY LIFon bl EcRYEL Iz, /NAF L aERIEITF
YT IRFEMBE I DWW TRNBELZDOHYIAAHZEDMREIELTELZ. RVDMBEBHMICMEG>TEEL, LMLENS,
REREZHIC. RAFAELTVSEEMNLGEELED . HSWBEEEL THRICMYBD CEMBCERFEINTETEY. F
DARRITENTH, SHBHMYMADRIEARDONTNET,

COEIGRBATIBREISHNS B8 BRI IN—TTREHNICE T EHRMHEREOERERST ZE2EY., BHA
T7oD=—RITEASERIREDEHEHET S FETT . MATHFEDRILESSISED TLEFT HITH—ERDMA
LF ZOMBBOKRICEDE YRR GY —ERERB-TEDRICEOTVNEES, ED=H. F 310 avELTH AL
MoD—REREBRTEDF VIMVRGVATLOLTEZEL T BEANEREESTELERO—DOTHSI—R=Rm
ZHEMEDRIEICHIIEREMYBATNES,

LR TIN—T L. SEPDICBASNEITHOTATHEA—HILIVS U IDR—T T4 T F oo R—VEHHELTNEET, &
ZEYIUR—VFBLT, BHOERHTHIBADRLGEII—TAAVNEHODEAYLLY | #iE RO BEREZRD.
LT IL—TOTEDOHFERESSH . REMICEFER DUNE, BROESHIIENTEET,

2015 FICEBHEHEMEIFTICEZLIzCECRY, BT V—T@ET7OTHE~NDRINNERDIIENTEE Lz, TOTHE
DFFUERERREL Sy — LIV I—TAVAVPDFEEETOTVET BRI IIL—TRETOTHEBEICE 5T RTOE
EMRKOBEZFE- TOET, BREEIIZOFRVBBRAINLDMBO-—X%H T DITRIDEBEELTVET, Lty
W—TIHIRRIIECTREE = (I EBE ETECKYFEDOIHICH L TESETELTLEET,

LHTIL—TOSHROEROFHML. [MBREBRAVE—VIHLRBESATOES,
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e RELOMR

LHITN—TOTELGHEEE IBEREMHEEE.C RRHTYEESIUV—REGBRIEEEIGEBHREINTS
VEST, ChoDBBEERVL—TERFOBBRNHYLBRMAZGIHOLIVWSHTY THTHE, BT
—TREBEGHREEEL I0FEL LOEREINHYET,

BELDOB%

LHTN—TORBIENRFaABLIVNFROEE, BFRGEENSELET NFUoaR—IILEFLLTEAS L—TIXAR
I AEKF L CESHABEEAREZELTVET, BHRE#EECOLTIE. FIL—TO L S HOBBEIDHE-LEINS
IRAIZ 2017 £ 3 A 31 BRTEEFEEICBITIMELED 1%KRFHEE->THEYET,

HEBLOER

LT IL—TORMIE, BT R —Dr— R — YR =T — BEIYR—Drv—B KUVRIYIEEL TR OB
EEBANTIN—TOBAEEGA. BEESZ 5N TEINESHCHLEEATERRLTEYVET . BHITIL—TIEHREHOS
WES. R—FRBLUZOMFLUEEHEANRBLTEVET . FLREOBEIREEDOSU~ND BB LUVEH~O
BIZESTEETHYET, BT I —TIFBHELX v 7R, Oad0—F—ay, EHE~OPHEZIRELTEYET .
2017 £ 3 A 31 HBRT 1435 BDRAVIZEZERL., 2016 FE LT HL 3.8%FBPLTHEYET,

BREDOAS

EAEERMESIUHAEFIHEN. NFoaS/ U AEE EHEFREGICKYBARINZREZ LRSBEEF (X
RH(EEEED—HTHIARDE, OBEFCRIICESND) E5IEFRISHEVLSICEEEZTHORTNIERYERA, &
BEIVESEIETT I EERILT D0, YT IL—TEIR—Cr—~YFIETFEER, BB I HL3ERL. TDEIH
MEICEALCTREEEL LD BEEEHDORRERIELET.

SAEVR, RBRES LUV TSAT7UREBH
UHTN—TETRTCOEELAICEALTLESRABLIVUITRTOBET SEANERE. EAEZIBSFL. 2017 FITEETS
FTRTODNAFUAR—ILIZOWTEBEB LRI EZLRIA VR, RBBLVHFAEEEL

FERBIVRIBFIUFHERY
LT N—THEEL TV EBHYRIBIUTHREIUTEEHET:

NFUIEROBERE OBRTRHENEET HURY
WESIVRROISHBEBRKEICEAET DIRY
AERBEUVLRT LTIV r—avICB&ET BURY
HIEHOINS IR SRR
LHTIN—TOBRGFEHROEE AT ITHEEN
R—ILRy D =D KICEE T SR HEE 4
RBEERFEEDERSSIVEEEEERICEATITHEEM

IR #EEEDBBRICETH/NFUAXRADEZEICEHT T HERNM

32  NIRAKU GC HOLDINGS, INC.  Annual Report 2017



MRS E

RERESSUHZLS
2017 %3 A 31 B TEEEEICET LI L—T ORERATEFDERHHEED 46 —VITHBANHYET .

BFERIEIH%EICHLT,. A5 36 BAM. 1 #% L7V 0.03 HDHRE L DZIWEETELEL, BIREE L DK ILLNE 2017
F6 A6 HEEARTHRICBITA2SHOMELBIZREHOHIKEICHLTITHONET,

BEYy<)—

BESEXFEICHTILHI LT OREFEEIVEE. BEOY I —BZETZaT7ILLKR—+D 4 R—DIZEHRBEMNH
YEI,

BXxE

2017 F3 AL HR TEXFEICETHPEREDHMISERMBFHERDIE 23 ITHBELHYET,
IOAT1R DR

2017 3 AL BRTEXEEDICHUI L —TEIVI T B OZHZNERHELTEYEL A,
FHRESSIUVPEAELGHRE

LEXFETOHRSOMESEREH S EHHHBED 49 A—JIBBNBYET,

2017 % 3 A 31 B RO N EATRELEIRE (XK 2,960 BAALRYET
BITRESIUTOMBEAE

2017 £ 3 A 3L B AN UUHE IV IIL—TDRITHMES LU ZDOMEA S OEMISELBFFHER DTS 27 (SEHRBANDY
ij-o

FELVE

L3 EHE S B REDARITEICEEMECET ARERDYEE Ao

LB MEEFOBEA TR T [LRE

L3H(% 2017 4 3 A 31 B TFEFEICHN T ZLTREBUBREVART =27 LLR—FBETOMMBIS SO L5H

MEHFZEERELTEVERA, HHLEDFRAL 2017 E3 AL BRTERFEICEVLWT. REBURIYAT =27 ILL
R—bBFETOHMAIC LD EFZHMIEFEBATETILTEYEEA,
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B
BEEFESIVARTZaT7IILR—FAETORMRIIUTOEY TS,

Eimix
BORAGE (BT

FEHMMER
RAEA

3 3T SF S BN
FRE ARG

RILESR

FES
AT
INREIR

BB

SHERD 20 FILEMLT R TORBEEROKTBVETRELES A BESNSAREALET, LHE LBRAOR
8 3.13 [CASKENEADRI IS SERBREEZHELTHY, BHET A TORIFBHRARARILTNDES
ATBYETS,

FERC: REARUEBAKIZ 2016 £ 6 A 30 HIZEHMELZELT=,

IR ORBEEN

WIFhORBERLEHB LIV ZDFRHEDMTHM GEETEOONZLDZEROZX IO T EL 1 FLRITKRBETELGL
ZHEMTBLTBYZEREA,

ERELGTIN—TERICEEST SIS MYRD, ZNICET MM ROEELCHERER

A7 a7 LR THRSATOAILERVT, YEEEER THATFLFEEEPOLTNAOBATHAEL. B
BELRMEENOT YHBLUZOFRUPNLBEEERIHRE LV LOEELEENEELRBERER LS4
TN—TOEEITEET PEELME]. YRS . ZHIEHYFLATLE,

BEBERICETOMEROMNERR

TZaF7 LAR—FTHREN TSI EERW T, A7 a7 ALAR— MR RICEVWTO T MO REERE (T TN DBEFRE
TIV—TDRELFRETDFELIIRETHAREEOHIFEICEVTHERREALTVEEA,

REBRFHEORSK
SHERE U A BARORIMEE 423 FICESE RHROEEERET 51201 LA IR LZHERHHT BT

EHEMELTHYFET . B3 1 FEACTRHROBEHERBRERELEFLTEYFT . RERERRESBEIIIL—T
DEEFHERICELTEYGHESERES>TEYES,
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EF R BN E JUBRESRME LI 5 4

LT IN—T~NAHLTESIF[E A CEHRE LS EERINE L6 5 RIS -BFOMEEE T HHEEH
UFEE A, IHIT 2017 £H LU 2016 F 3 A 31 HOMICEKHR. BEORMEKF-TEEEMEMNE LG5 BITHLT, FIL—
THEEORMBRELTRELELBACTIIL—TEOEFEBICAELTRAELIBXRIZIOVT, @#ELL TN IF:
[FRTEONDFEDEDIEHYER A

HMEHREICH (T DI RETFERMNE LA 5 & OB O M L ERE FHE R DL 8 LIEEC 36 [CHEANHYET,

RS IURERREETEOLUNFTF-IEELEOKRK., REEXRI., B IUREALEBEIC
B3 FELELUVIa—RYIIY

LHBMBREIVERSRETEEEO LA T IEERR GEFAMEH (LT ISFON D% XV EIZER) OKRR. REE
B HEOBIELVIa— RO aVIESFODE XV EDE 7 HHLUE 8 ScE DT Ut F - FFHWMBIFTISEMT
SRENHSH. HLLIE SFO DF 352 FITEDEREICEHSNDIBE~NDERNDLEITES. LT LIBRAOMEEE
10 TSI D ET IR EICE DS LA B LVHMEIFISBMT 2B EAHYET, 2017 F 3 A 31 BIRE. TONRIF
LUT0&EYTY,

) #553 H 3 (D)
BEooEMN/tE a5t
BOAROMRI) BRE. XELEICHTHE 224,480,460
430 =@k 18.77%
106,000
IR AIEA ZE TEk 0.00%
SFEC:

(1) BOAERCHELD)ICHESNIBESEAOKBEEOEZETHHET S 212,980,460 HhER O RICI O THRIETHEARLZAORDIFRIZE>TRE
EXEINIERSMERICATEINS 11,500,000 BEEATHYET,

(2) RBESATVWRTRTOFRIFOVIRIIIVTT,

(3) 20174 3 A 31 ARAED H#FHITHEMRI$F 1,195,850,460 ¥ TY .

LRETHRREINDIDOZEMRE. 2017 £ 3 A 31 BRAE. BHORBREEIHFSRETEZEOVTIE SFODE XVEDSE
7EELVE 8 E(SFOMED T HnFEIEPa— RO avEFHLTOSELLEIEL TV ERLGESNEBEEED) ICHE
DELHFFIHEEIFIBEITINENHD., HLLE SFO % 352 FITHEIELBEADERAEREINZLLUTETIL
BEICEDSLUHBIVEIGIFRISENT 2RENDH S LT (EBERE (SFO F XV EICER) DK, REEKK.
HEICBF2EFRFELTOVEVELLIEIALTWSERBSNER A,
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YHBEXBLIUVREERXICETIREMKINFFE LU a— RO 3y

2017 4 3 A 31 BIRE. EEROHMYBARYICEVLWTTEEO A (LHOnHERE-IREREZEEETHEL) (X SFO
IN—FXVEDE2HELIVEIHOMEND T CHHADEATRNBELEINIBAFTIREE(RADELF 1T a—FR
TLavEALTHEY., SFO % 336 FICHEDELUHICKIRBHROREENDLELINTEYET,

O
i3
it
=8

O
mo
s

#1254 CJEONG Jungwung”)

MRASH=ZRHERT«FVY vILT L
—7

B =HERRIT

%4t SMBC {EFERAT

EEE

#O%F

Okada Holdings Limited
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RHE, XBEXIZEITS
oy, BEAO

RhE, XBREXIZEITS
o BEAQ

RHE, XBEXICEITS
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XEREEIIEITAF
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XEEEIZE 5

430

2ELED.0.0.@
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BLIBE DF 5O

EIBEDFETO
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BLEEO

Annual Report 2017

E
223,790,000

151,570,000
EiEk

98,440,000

229,137,500

229,137,500

HEK

229,137,500
224,480,460
EiEH

223,790,000
HiEtk

151,570,000
EiEtk

98,440,000
HiEtk

80,500,000
EiE

Fror L (B8R

18.71%

12.67%

8.23%

19.16%

19.16%

19.16%

18.77%

18.71%

12.67%

8.23%

6.73%



HW 4%

4|

X3
O
D

_ 43 L3 ()
BroREMtE &5t
Universal Entertainment Corporation SHIREO) 80,500,000 6.73%
LBk
Tiger Resort Asia Limited ZIREO 80,500,000 6.73%

@

@

©)

4

®)

(6)

U]

®)

9)

BOEERICI>THASNDIHRE() SORBENZHELLTROKREZETHAEINDS 161,690,000 . ()8 QBRI > THERIENTHESL
ZROKRDFENERZRELTVWDARSHHREICE->THRAESNS 19,320,000 #. (i)AAREHEKICL > TEHERENTHEIN LSHOIRBREE
AOEEK. A0RERAAREERELTLSH%HE R4 KAWASHIMA IZ&>TRRrESNIS 1,380,000 #. (V) ROKDZFE(FHH5, Yoshika TEI K
(8B {E) (JEONG Sukka). Kousei TEl K (#B5) (CHONG Gangsong) . 8 OEMK)ICZBENHS TT Family Trust IZK>THRASND
41,400,000 M LEICEFNTHYET %X &1t SMBC E5EER1TIE TT Family Trust DZEBTHY. B OFEMKIEX TT Family Trust DT, HRK I
FEEN-HRIEDITHEERESZAONTEYET . TT Family Trust [CEIED L 3 ADZHEORITHEIZHERENET,

BOREBRICISTHASNDIHD &) AORESNZHELLTAORELRTHAIND 11,442,500 #. (i) B O K> THERIENTHESAADO
ENCFENEEXERELTOAERSHIBELIZE->THREEINS 5,750,000 #. (i) SORDTFE (ThHbhb, AOKRKE (CHONG Jinsong), &
O#E R K (JEONG Cheolseong). & 0 F fES(CHUNG Jaeseong)ZZ #HED &S MT Family Trust (k> TRRASNS 134,377,500 #4 M LERICEE
NTHYFET, X &1t SMBC (EFEERITIE MT Family Trust DZEETHY . 8AREKIE MT Family Trust DT KIS SESh iz ERIEDOITHEE
REE5Z5NTEYET, MT Family Trust IZEDIEFR T 3 ADZHEDB THEIZHELSNET,

BE5AK (JEONG Jungwung) [ZE->TRIASNAHA T () BRESHNZHELLTBRELZTHASND 33,580,000 #. (i) BWERIZL>TERIEM
AEINBROCFENERIZELTWIERSHREICK>THAESINS 11,500,000 #. (i) MBEDOZFE (T A5 EHEK (JEONG
Kyeongheon ) & & U 8% % K (JEONG Jangyeong)) [SZEHENHS YT Family Trust [Z&k>TRRBESN S 53,360,000 #M LEICEFENTHYET .

#X a4t SMBC S5E8R1TIX YT Family Trust DZEEETHY ., BWESAK (T YT Family Trust DT HKITH S5 Sh =B RIEQTHEERESZONTE
YFEF, YT Family Trust [CEDEFD L 2 ADZ BB DB THEICHESNET,

BASHEHERTF IV LT L—TEHA R SMBC ERBTORETHIMARHEZHERBITEMALTEYFET . MX KUM= HERIERT
BEUBKASH=ZHERT(FUov LT L—TE#EX &4t SMBC SRMITHFAL TS 229,137,500 HrZERKICHALTLSERLGENET,

EFERIEIMAHRRFEROEBETHY BKIFHE SFO [CEITRHBRREROBEDERUSNET,
AOFTRIE/OREROEEBE THY LKIFSE SFO CEIEROARBROBFH ERAINET .
AORTFREIAOZEROBRBE THY LHFSIE SFO LA IEAAREROFNERLINET,
MEERKITBHRARDOEBE THY LIS T SFO [CEIEBHRINRDOFHERAINET,

Okada Holdings Limited (& Tiger Resort Asia Limited. ZE#F7%& 9 % Universal Entertainment Corporation M# =% R 74.21% FRAELTHY
F 9, Universal Entertainment Corporation &1 Okada Holdings Limited ®ZZ (& Tiger Resort Asia Limited IZ&>TRiA 14 80,500,000
HERRICAIBELTWSERGEShET,
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IFIRRSEE

(10) REHEHINATWBTRTOERIFEELIRSLIVTT,

(11) 20174 3 A 31 BRAD B FTHEMIEL 1,195,850,460 #% T

LETRHRREINDLDERZE, 2017 £ 3 A 31 HIRTE. BfHEIL SFO 5 336 FITEIERIZFICRFIILENHDHELL
(3 SFO D XV EE 2 MELVE 3 BICHDEFATIDELESNIMREFIREERIEHRFEFFa— ROV avER
LTWSE (HHORMRELUVREREREEETIILRL)ERHLTEYFE A,

BAFEIHBEOBADERYRD

MMFERBIVREREEFEOLHFTFEELXOKK. REEKI . #RICETBENE LU a— ROV AV IORE
DLV AVDTTRRESN-LOZERE UZEREERICHAFTEMROVINGLI2HOKRA T FHENEAZRL TR
WRAFIBEFDIOIVIMYRD (L, Bt FEH. TORKREUFLERBRAICEHYFLEATL

RETEIN
LEEEER, DHFEOT N TEFEELHNHET IREEBRYOMREEL L N OFELELATLL,
FHmERR

BO—MEDOAVN—FEOTEMEIL 2015 F 3 A 16 BT OEFRETAHDT. EFEFEFIEFLTLSIEEEMNDEL
foo ML EEHRMERIIOAVTSATUORADKRELE2A—L, EIEANMOART ZaTIILLIR—FEETODIT R TOEENERR
ETADT CXERKIICE > TETFENTWEIESLVELLERSN TSI EZENDEL -,

Fits
LEEEEPCUHMTBESLVZOMFMEH 1 EAATT,
BSE L =AW

HfERIE 2017 £ 3 B 31 BR TEEEEDICSHS IL—TH LSRRI THESN TWAEELEERSIZITo TV E
BFIUBBELTOVENCEERRLET . LSRRI E O ELEERGICRALAV LB EEERITHIN-EELERS
HEGITERESBEEROER 34 THRRINTHYET  BEFRIE S LISRADOFHFAIE 14A ETERSNHFHRICEEHL
LTWBILEHERLET .

TECEESSUEEIE

2017 £ 3 A 31 BMRTEEEE, LI 5 HOBENSOINEETY IL—TINED 1.0%KRFETHY . Hit T IL—TORKERA
EEELE S HOERBREEISOBATTINTNI IL—TORBEALED 66.2%L 843%EHHFELz, BT IIL—TDRKX
HAAE T/AFUOEHIC G EREHAL. BHTIL—TED 10 EL ELOESIEZREELTOES BRIEROLYEBIBYTIE.
2017 £ 3 A 31 HEE R TINTORMHR. TORREBEFEIELHORITERID 5% LU LEFRAETIHEFTIL—TO L
S5HDOEMBEFLAETEFREZAELTVER A,
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MRS E

B DS EHE LU EEHE

L35 )L —T OEMOFHITENBTIL—LD—5, TR, 4 OEMBLCEL DR GYT (MHRLET) DEMESREIC,
EMOICLE 1—SNET, 435 L—T ORI RS LU LREEBOEMO 85 S UHE/ vy —DFRMERR Lo
TLE2—&hET,

L35 )L —T DRBE R HIEOFHMILEREMBHEROER 36 ISHASL THYET.

EEERS

HEFERF 2017 F3 AL AR TEEFEICESTHHAICI - TRASIE-RHRIEIUA T, EEFERUBFTHERE
BRERBEIUNMBEEALEDICLEaA—LEL,

ZEHAOER

L ESVIMRHAEY G HRY DXTERIC R AL, FEHIEIFIC Lo TRBSNAESNSEBRORERDOEIEH &
U ESRAICESUREICRY BHORITERRDDLES 25%FAT =27 LLR— BB AICBNTEBARICRES
NTHEYES,

BEEA
2017 £ 3 A 31 BRE. TS5ARIA—E—/I\IRI—IR—ANEHDEBANZHFOTHYET,

BRMBHERIELIRIRRCBEVTRELBEENSFEDTFM RV —E— NI R)—R—RIZLYEESNTEYE
T BHDBEEALLTTSARIF—E2—N\IRI— I —ZADBEDREEE DR ERRICTRESNSFETT,

B #44BLUHNFUORRESE

2017 £ 3 A1 HRTHEEFELY, SHITL—TRERE. HEBLUANTURABEEEZARTILENHYES . LHRW
HEE K7 ZaTILLAR—DETER 3DAURNICHZEARSNSGFETT

BFEREERERLT

NIRAKU GC HOLDINGS, INC.*

BRAEH =59 ——ah— LTV T R
BFEEER. IR LURERESES
AOATE(ESERL”)

8. BAE.2017F45A19H
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MIBEEADEERSE

e
pwe

BAESH=57 T —Fh— LTIV TADOKE
(BARTHRISN-AREESH)

EEER
BADEENRELGDHLD
LITFMoEBRENTINVS, 46 END 106 EETICRBSN TLIMRAEH =5V — L —R—IL T4 TR (THE ) D
EREMBRER:
© 2017 £ 3 A 31 BERAEDERMBREHES
. RBERTEEFEOERAENRARTSE
RIBRTEXFEOEEMRIFTLDHES
FBRTEXFEDERZ T v 1705 EE
ERGSHAHOENZECERMBARICHT HITRE
BERDEEER
HRDOBERTI, EREMBFHERE. BT L—T D 2017 £ 3 A 31 AREQERFUMBKRELERICABAEEL-TRTI2FEHE

FEOERUBHERSIVER T v 1-70—DORRICOVWTERSBRERLE(IFRS)ICRVDEEN DN IELLREE
BEZATHEY. hD. FERUEFIOLRAERICE>THEENMERSNTEYET,

PricewaterhouseCoopers, 22/F, Prince’s Building, Central, Hong Kong
T: +852 2280 8888, F: +852 2810 9888, www.pwcehk.com
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MIBFEADEERSE

EEEROER

oI FERREEEEAETISANIHVNEBREZITOELE, ChoDREDTIZEFTE2H A DEEIEAREDEREMIFHERDE
EICHATIEEADEEIOHICSSICEHEMIZEHINTLET,

BERFAFUERIHLVEERRDEREGHITHIN DB LLDTHALHEELTLET,

WIrtE
HeZ ERSHTHREEEFTESOBESHTOMERIE UTIRRREBD SRV BT V—TETMILTEY. 7]
BISEVZDOMOMEMEEEZREZLTVET,

EELOEESRR

EELOEEFHEG. RAOFEMWHHICEIEZ, YEEOERUBERNOELADEEICBVTRIERELGFRELLGYFE
Y. NODFREF, EREMBARERADRADEEDEREL T, SHICHLDOERRBAICEEL THASN LD THY.
CNHEDEEIZDVWTHZENDERZRRDLDTEIHYELE A,

BRADEEICBEVWTHANESN-EE LOEZEFHEEIUTOREBYTY:

« ARETEEEICKNT HEBEFE

« BEMGEREROEOICKIVONRIIEICHT S5 L%
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MIBEEADEERSE

EELOERER
B REEEEICAH T SR

BRI DD TIE, B HHKICH TS 250 4 (BEE
LRE L DEE) BLVETE 13 (FREEEE) &S
=&,

2017 £ 3 B 31 B, 4 L—TEN\Foa-3F R0
DEBIEEH. 1 FORTILEEEZF T H/FU - /\FRAIE
HEEIVELRDLARANS Y EWS =B ERE R (CGU) I
BLT. 26406 BEAHDEREEEEEZALTLNET .

LT IN—TONRFoa- RFROKR—ILEEOEMEL. B
KONFoAR—IILEEEMICHITEF3EENBIELIZZE
[CEYUEEEZITEL-, BEMIE. CGU DIREMZEA
IRFEETHAIBERFITRRDOEASELIGEICIE,
BEORELEZITVET . BREEIT. BEETFHOXES
TE->TEY., M O#ELTHRFFHLELTLS—ED CGU
[CDOWTIK, BIEDRKIENHDIEEATVET . BEME(L
Ihb CGU MERATREAE. I7hs (i) ERAMIER:
X (i) RMNEBEREBRBZOAEMEO VT ALESNAZE
i A EICKYBBFEMEITINEL, EAMEE
CGU MFEFxvyya70—FAlICEISHEShEL
- REEOFMEDOIE. 2017 FEF3 A1 BRTEE
FEEITBWT 271 BAAICHELT ZHEELS I L4e%
FtELFEL,

IRBEERESLVE I RZECHERBEOHEICIEERE
HHIMERBARETH-O. ELFTHZITICERET
gbﬁibf:o

ERDEEOEE LNEEERICHTIMVMEAS

BEMEICKYITON-EBETEEEICK T HiEETFMEICEL
T EAEIREEFADOERZELTE>TEY. M OMBELTHR
FEFELTLVS CGU ITHT HiFEKIELHATH-ODRE
EDFFHEDEEMECDWNTEHELEL . 4 [E CGU DBE
DEBRUEBRFARZEBETHILICKY . BERICLDHEIE
FKIRDERNEAEIZDNTHRBEZRDHELS =,

REECERAMEDEICETIEADFHRIIUTESHE
ER

. (RPN, YT L—TOBERBE LV EHRZEE
LT HIEICEY REARECH T HEERDRER
[CDOWTERBAZ R DT
(RICBITHAEBHREEDERIRN B EARIXE
EHRBIEIZKY  BEEOEISI I T SR E T
Lt
BEEFAOESEMEZRETHO. BHOFAICE
TEESNSHTIL—TOEBRRRLGEOHEERE
B0 BHEREEEEDOFRELLERL

. ANSINIzT—RERBEADFELEDRNEHLE
EL.BEADBEICHITDHMBICEIENSDOFED
AEMICDONTERELE

. IR RFEEZDDICREEAREL-RE D TETE
L. NS0 ELDHELATEEEABEIICERBIN TS
MNEIMEHERLE:

UERTESN-FHREIHEDE, FRMEDHEICEES 5
EEOHELVRBEYN, AFAREGIHLCLYRRIToN
TWBEDELSHERICEYFELT=,
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MIBFEADEERSE

EELOERESER
BEMGRROEOICKIDOI-RIERISHT 551 5%

BIERIIZ DUV TIE, B EZRICH T 20 4 (BEE
LRE FDERE) LU 21 (Fith2, (REF2. FDMF
WRAE)FZSHELS ,

2016 £ 5 A 19 BIZ, ZH T IL—TEFBITBLTRMF
LPEOLANIUEEICHET S Nha Trang Holdings
Limited (TNha Trang))IZ$(1% 66.7%DHFH%kEFIMBETSH
T=8IZ. Coastal Heritage Limited (I Coastal Heritagel)&
BE(TKRBEN EMELEL I, BV )L—T (& Coastal
Heritage X LERIGREESE (THREEEDELT 149 B
A(# 10 BREFEFVICHEATS) X0V ELT, 2016
£ 6 8 15 B0V IL—TOaEIZKY. BT L—T&
Ta— TV REELYRRIN-THERGHERR
MD1=HI1Z Coastal Heritage EDARIFEZF IEL . Coastal
Heritage IZIBEPILED EICET HEEICLHBHMEERIC
EEL. ZLTERIAEDLERFLTERLELS =, 2016
£ 11 Bl L —FEBRSKRERBLEL, 2017
£ 3 A 31 BERE. ST L—TIX LRI DORFFRIC
DVWTENFHREEDTVET , BUABRASDREE
ZTE5DITEEMGRAERALTVDENIMIFELTD
FRNRARIZEDE BEBIILRIAEEHNEIUATEEEE X,
2017 £ 3 A 31 HREWLHESEIHELFTELTLEE
Ao

BRG BEEIBTFETIRRLERSHILICED

REEEISH T BEIBE~DTEAHIBTIZ AN D=,
DRFIEREEHEEL,

EFDDIER

BEADEENEE LOEEEHICHIIMYMEHE

HRFABEDHIES SR DRFIZCONT, FEELE
LITREL. KB EDFHEHELEL . .

BERIEABEDODIICH T HRIUEEMET L-DICRE[ELE
FETLLELIZERL. AR EDEHICE DR ERORNE
STfiLE L=, 512, F 4 1% Coastal Heritage DY EY . &
EREARESAEBRSREBLIVLEZRAFHEORTEE
BEDRAEZEEET  FHELOERFERITOVTREREES
ELAMSATECDOVWTEMLEL $FIC. B FEINT
WZMFROFERMISEEMENC, BRI TEL
WEWSYRIEEDDITHAIEERRRDELLHoTzmE
SMHMZDNTEEELELT =,

ESIT. BARITMTFETEELITRABDAYYMNIDNTESR
LOEMERZEFZAFL O RBRICE SV TRIIZDEAEEIND
ATREMEZ @I B, BT IL—TDRME LV H/IMEEEL
FL1=,

L EEFTEN-FHECEDIE, RIELITH T S5 HE D
[CREES HEEMD M A, AFTREGERICIYERMAToN
TWBEDENSHERICEYFEL=,

LHOMBRIE. TOMDFRICOVTERZEVET . TOMDIFRIT . ERUBERSIVRILEEEANCLSIEE
BREELUNDARTZaT7LR—MIEFENST R TOERTHEAINET .

EREMBERICHTIHLDERE. OO IBEREFRET HED TG HRIFENISHT HVA LMK DRI

wWLRTLEE A

ERMFHEARICHTIHADERICHELT. HADERZZOMDIFEREZA MY . TOMRICHZE DO FHRINAFEE
RECBEEICEVTHEONEHAOMREFEZELGT—HLAHINEID. HAVFEELEATHLEONLIERLHS

WNEIHEERETHETT,
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MIBEEADEERSE

BLEADTOIERICEDEHANBIINLDZDOMOERICEIERZLERLBEAHLHEVIRERICESHE. KR TH
SHEETRETOIVLENHYFET, ELETNICEALTHEHRET S LEHYFEE A,

EEMBHERICHTIRBREIVHNTFTRBEEEOESE

IR, IFRS BLUBESUEPORTEGHCERT FERN OV ELBBREH-ADEBMBARDIER. BEUFE
XIFRBIZWADOT . EECERRBEOLGVEREMBRERIMERTESSIITT . MFROHIMICEYBEESNDED
ARSI DWTHEEEZALET

EREMBRERETERT SR, MERIE. RERSZOEEDEFRETEXRDEFILETIERALHY. LLITEST DRSS
BEMICKRBEANLGVSEEERE, SHOBBRERELTORAN O, HHEERICEETIEMOFATELIV. BRighXE
ELTORHRDERIZODVWTEREZEBLET,

ANFUREFEREHIT LT OUBTOLREEETLEFEEHLET,

ERMBEEROEEICHIIEEADERE

BADBMEFRERIFRBICINDOT ERMBFHEREAELTERGERBRZENCONESINIZET HEEHNTRIIZE
BL.ELTRADEEERZEVCEBEABREZRITIALTYT . HAK. EHOAITHLTHRBERZRE T H2LITHY.
TNLUNDBEMITEFEELERA, BELIE. COBREEOHREIIDVT, MOLHEEIEICKHLTEEREE 1Y, FHE3IZ
RIHVTEHILEFHYFEE A,

BEUREFELANILORIETHIIENNDLT | ISA RO TEESNEE R BT LLERGEMBLHELAFES S
[CENERBICRETIEERAITDLDTRHYFEL A, ERLEHIIFERITRBICTEKVELSIDEDTHY., LLAIHLLIE
RN TN DERUBARICE SV TITONREFNERREICHE T SLAENICTFRINDBAIC. EETHAHERD
nFEy,

ISA [CEDEEN—RELT, EEBRETHRAIEMMNGHIMEFTOBENBROEMBFLEL -, L FFE
LTOEEZERLEL=:

. FERFRBICEDERUBEARDERGEMRLEHD YR VZHANE LVEL. ChoDIRVIZHE T 2EE
FiraRitL. RADEEERDRUELH TN DBULEERIINEAFTH, FEF., #HE. AiE. HED
B, EART. FERBRFOBNLEETARMELAH SO, FEICERT SEXRGEMREHEBRLE TE
BWNVJRDIE, BRBICED LD EYELLES

. LT IL—TORREICROLTEUNGEEFRERET H=0C. EEICEHET 2RBRF~DEBREAFTS
M BRI IL—TORNBHFDENECOVTERERAT 5-HDHLD TIEAL

. RENMRALERH AHOZ LM, To-ERGRBY EEERTO S B OVWTEEY 5
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MIBFEADEERSE

. R OBGEEEEIMREL-MBEEROFEADOZ L. AFSNERMRICEIE, BT IL—ToMiGEEELL
TORRANCERGRREELSEIBRFIEHICHETIEELRTERENTFETINESINIDLWTHRETT
BEEGTHEENFEETLHEHHLIGE . BAXEERESZEICTEVTHET L ERMBHEROBRISEEZMIT .
LLATHAT TR THONLEEERELEERTHIENROLND, T2 DHERIEL. EEREEDOEMETIIBONE
SEHLIZE DTS, LALEAS, JFEDBZORRICEY ., BHITIIL—THRGEELLTOEEHERIGELHD

. FR. SR EREMBERARNEERTERETA2AEACTHERSIEBRERTTINEINEED . ERMBEHAROLAK
B7EBER, BEERBRICDOWTEET 5

«  ERMBRERICHAITIERZRATLLO. DEOMBRERFFEETIL—TROBXIHIET L +2HDEY)
BERMNEAF T, HAETIL—TEEDOHETR. EBBLUERBICOVWTEREF TS, B FHLADEETERIC
SWTEEREES

FalF, HFHEESN-EEOBERGEESLCERRH., GoRICEEORICHK ANHA T ONBRFIDERGRMBEECER
BEERBRICOVWT ANFT UV RAEREEELISA = —2aVERVET,

EHITHRBANFTVRAEREEIC, HAANMIEICEET SMEBEMEGCERLTEY . RADRMIEESIUHBEFR(BL
ZULHNIL) EALEINDT A TOERBLVZDMDFEIC DN TELIEZTVDEWNSFRERELES,

ANFUORERBEOERBESN-FHICEIE, RATLUHAOERUBRERDEEICSVTRVEELFR. T4HLE
BELOERREEZHELET . HLF EZFFLFERNINOOFRROLAREY FLRVRY . FEBHTENGKRIZE
WTARTDIEICFHOTELIEF KLBVNERN A AR B Z LESCEAN G EMICTFRSNDIGERERE. ChoDEES
BEHEADOBWIAL-EBEANCLIETREEICTREHELET,

COMIEEADEEREZICHIIEERBIITEEEIL Ng Ka Ho &LYFET,

TSARYF—B—INYRH—18—R

REREH L

FH. 2017 FE5H 198
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AR EE

20173 A3 B TELEAERE

2017 2016
EE B5AH BAH
EHEILA 5 29,180 30,995
ZDHIRA 6 801 770
Z OB, fl%E 6 (47) (272)
EXEH 7 (24,110) (25,207)
—RELVZDOMEEE 7 (4,391) (4,815)
EEfE 1,433 1,471
ERbUREE 55 54
EREM (586) (892)
SREM. %8 9 (531) (838)
BiolaFlaE 902 633
EAFERER 10 (410) (452)
HEICRET 571 492 181
ZOMBIEF /(B R)
FOMEEFNREZBCTEMRATI2ERMERE
138 (241)
HEICRET 2L ERNE (B%) &5t
630 (60)
BIICRETS L LU HE
—EXBLUFER (HRAHTER) 11 0.41 0.15
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EEM BB EE

2017 ¥ 3 A 31 HEE

2017 2016
EE B5AH BAH
&
FRENVEE
AEREEEE 13 26,406 28,470
BRELHE 14 678 697
| EE 15 182 210
AL, REIE. TOMKRIRAE 21 3,866 4,198
BREFZECTCAEMETRET 2EMEE 17 104 106
ZOMEENEEZBELTAEMETAE T 2E/mMEE 17 1,210 1,013
RIEFREEE 29 1,656 1,781
REBITTES 22 35 185
34,137 36,660
REBEE
WRENE & 19 20 413
Seihe 20 88 64
AIiLE. RELE. TOMEKRINAE 21 1,457 1,456
BREZELTAEMETRET 2EmMEE 17 - 100
EEEHPFETIFALLEDES 22 252 297
BebLUREREY 22 13,404 12,310
LHEMAIRERR 55 957
15,276 15,597
BESE 49,413 52,257
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ERMBUNEEESE

2017 £ 3 A 31 HEE

2017 2016
EE B5AH BahH
=N
%EICRETS5FS
H#HAEKR 23 3,000 3,000
ExE 24 24,499 24,097
&N 27,499 27,097
=i
ERBEE
EAE 27 8,656 9,732
T7AF VR )—RETH 28 4,048 5,070
Bl YEHLUVZFDMMKILE 26 1,989 2,057
ERUREE R 18 11 14
14,704 16,873
REBEE
e 25 123 132
& AE 27 2,394 3,295
T7AF R )—RETE 28 1,160 1,530
KRILER. SILERIUVZFDMKILE 26 3,532 3,326
ERUREE A 18 1 2
RILEAFBHR - 2
7,210 8,287
aEast 21,914 25,160
&X, AEAE 49,413 52,257

SERE 51 R—UDG 106 R—VILERMEHEROVL BN TI,
BAFSEER 46 R—U M5 106 R—T(F 2017 £ 5 A 19 BICEMRSTRBSh B REERRLTERLSNEL=,

Hisanori Taniguchi
HipR
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BRFSEBRRES

20173 A3 B TEXHERE

®EIDRR
KAHR  RALHE Ausge  DROR
. . it B3
1*;& ﬁ (ﬁ (EEE (EE’E ﬁ(ﬁ%ﬂ *'Jﬁﬁ]ﬁ
RAE B2 24(a)) 24(b)) 24(c)) 24(d)) & &Rt
BAaH BAH BAaH BAH BAH BAH B7AH
20154 4 B 1 ABADOBE 10 11,734 (16,028) 107 411 26,622 22,856
aENE
L HAFI 2 - - - - - 181 181
FOihaiE (H%k) /FE
ZFOMEIENBEBECTAEMETRE
THLEMERE. Bl
_ _ _ - (277) 36 (241)
LHEE (B /FIEEE
_ - - - (277) 217 (60)
MR FITCER 23) 2,990 2,497 - - - - 5,487
HRARTICRET HWEI2RE
- (277) - - - - (277)
By _ - - - - (909) (909)
AEELOBmEI &5t 2,990 2,220 - - - (909) 4,301
2016 3 A 31 ABKU 2016 F 4 A 1
o
BRRORE 3,000 13,954 (16,028) 107 134 25,930 27,097
aFAE
L HAFI 2 - - - - - 492 492
ZOthEEFE
ZTOMBFEMNBEEZBEBCTCAEMETHES
HERERE. 5k
- - - - 138 - 138
L EERLast - - - - 138 492 630
2016 FEICEET SR E L (GER 30) - - - - - (120) (120)
2017 FEICEEET 5 HRES Y (XL 30) - - - - - (108) (108)
EELDOBMEIAF - - - - - (228) (228)
2017 4£ 3 A 31 AR RDERS 3,000 13,954 (16,028) 107 272 26,194 27,499

FER 5L R—UHD 106 R—UILERSBFHERDLERNTTY
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EELTvya-J0—HEE

2017 3 A3 BRTELEAERE

2017 2016
EE B5H BAH

BEXFWLE5Fvryia-TO—
BEEIEHLELRE 31 5,257 4,715
FEDOIZILL (493) (821)
TR DIZE{T/(Zih) 556 (1,736)
EETIFHNSELEREDOMEE 5,320 2,158
BEFBIZKZFrvia-70—
AEEEEDEA (478) (2,117)
BREFBEDEA 14 - (43)
EBRLEEDEA 15 (5) (58)
NIEMETRAET SEMEEDTENIZLDIRA 100 101
EEAFET I AL EDIRITESOMEIX 3,300 3,585
HHFET 37 AU LDRITIEEDIRA (3,255) (1,596)
RHRTHESOIRA - (60)
RERITTEESDOMER 150 -
LANSYBERD=HDRIESE 21 (149) -
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NET FBULEEBOEHICEFNS —DOEHFEB CHATHIERRE D AREMEN =X /NETHIHEN R
HShFEY,

SIYFRBORRIMEDRMFMmEFELIRIERBRLUZ, HBSIFIL—FEAVNT, BHERFTH=OICFHE
NOIXHORAMETEBINT T B ORBICL DL DEMIFIBRERELTERHSNFTS

2.21 INBDEH
IRBEEHSAEERICAETE, FERBENAENRAEN., TRICEH N B EDOEHEE T LEI2INEEE
E&LE?“O

NFOENRFROONEEEFERANCEEADRREEEEERLTRALTVET  EEWRAIFZAFUIE
BEUNRFROAFIWELELISZITR-2EERLTHYET . SREERTBEELNIRBRTEGCERELU

—RRRORMERLTHYET .G RRIFBEEHINEET G RMEMEFICRFTEAGEL/NSLE., BAEDHRAFE
NE=h—F. BEUEFELFEOAABERUENTY, —ERKIER Ty, 81, 2/ 0F0—KpIzavE=—T
DARNT CTIRFESNTWAERIZHYET,

BEENAFUIELNAFRAAMINWEBY TS —LELET  EVPAFILEBTETRRER BT D0 REIDRKEE
TIZRETHILETEFET . VIL—TE—RBERECRBERBELTVET AFLAFLNRFROAMIILEGC R
ISR IR, NFaAR—ILON DI LR R ERERICRETRTELET  IREILELOBEEDHE
WMTOTL—RTEISRBSINET .

AT ILIRA TR AR K-> TRESNET,

BEIRFEHEA DDA [ERMEH IR > TREFHMICHOYERTRH SN TEVET . BBRFTHO—FIRA
FTI—THREEFICHREZRFELHICEESNTEYVES,

LANSURA R T —8) 79 —EZADBRICRESN-HISRHSNTEYET,
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2

ERTRIAHOEH HEHE)

2.21 IRZE DB (H=)

BRETHENDEHRAX)—RERE P, FEEETRHESNTEYET,
FRIARENEFEZEAL TROBEBICELLG O TEH SN TEYET,
BTHLALY IC ERBA—FDBHICE DA XERAHAM DG T ICFYRBHSNET .
ZMELE L. KREDRGENRESN R R TRHSINTEYET.

HURAZIERIAHEL SN R CIIBEL TRHSNFT

2.22 B BI&

BT EBE (XTI —THEHERBT-LTEYRET HLICE BRI FON R ICA EEETREINET,
[RAfi<B T SBUFFEBI & ITBYEAN G, FEShAHRMICHh -V ERAERBH EEISRHSNET .

AREEEEICHTIBMEDE IREBUFHBISLLCEAEABICEFEN. BEEEDOFEMAFREZEICE
BEATERABEMNBEHEEISEI LEhFET,

2.23)—RA

(@) YU—RDEYFELLT
BEODRBICHESURIEERODEZLHMANEEACEDILIB)—RE, FRL—F42 T - )—RELTH
FEINFET  ARL—To2 7 —RIZEATEHI—RE (BEEANCLDI o T4 ERE) (X —XHAR
[Shi-Y A CERIIENFIREEISH LSnET,

TI—TIIEEDEREEEEZ)—ALTWET  JIIL—TICEEDORAIIONDETDURIELERESR
BHIZRETRI—RIET7AF VR —RELTE ESNTHEYFET  U—REIBOBRIBEIIZ, I7/F VR
J—RF —REEDLAEMESLURE)—AHBEOREMEOVNTUMEWATEET LS TE
UEF,

ENTID)—AZILWFEBEEHBERICAVLETOLES T L2EERBIEIMBEREERL-E
D RHARILEICEFENFT S MBFIAXLOFBHLEH D EEHHICEFTHEBOESICHTH—EDH
FRREEART O — ROV ERESEAN B EE G LShFT . 77/ F R —ATHW
B/L-EREEEEIMAESEN) —RBBEOEVNADHMTEIRNENET,
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66

ERGEHAHOEN S

2.23 )—R (&%)
(b)y U—RDELFELT
KUNFRL—TA2T J—RAT)—RTHEE. BREEFEEOHEICLYERMBUREHEZICEE
NET ARL—T425 1 J—RATOWNRILEEET)— AR DIZRHE S FET,

224 BB&
SRBEFEHOKREADORYL, SH/BFEFRHORIFFIMBHRNLEITECTEBLIBRTT IL—
7. EHBLUVBEFSHOUBRARODABELTRESNET.

MBIRIERE

3.1 BBURIER
GI—TDEE£F. HGIRINEBREJRY, Tyvia- 70—, REMESFEHIRY, @ERIRIEZED).
ERYRY . RBMIRVEDRABRMBIRVICEEBLTONET, FIL—TOREWEIRIEBTIOTSLIE, F
AR EMTIEDOAMET N —TORBEE~OEENLBLELR/IRICBOEEICENSNET Y
IW—TBREIVRIEAYSTH=-OICERIREBEREFBLTOEE A,

YRIIROAVMET W—TITEYERITEINTVET, FIL—TEDRRICEET HERGIRIERELRLT S
F=OIZAR, FRARDIR—VAUIRBERNTEYET,

(@ HHUXO
iy SNEB®EIRY
LS N—FEECARCTERHINTOET, TELTEBNLBIURNLETORSLESAS
WICET ZNEEBRICELINTNET,

2017 % 3 A 31 BBRE. OO TR TOERNTETHAEFRREL. LLEBFILABARMIC
*L SWMEIERTZ5E8. UEEORSIEFIREH 25 BAAERELET (2016 £3 A 31 AT
BEFE 5 BAAOER), CNIEEICEBRLETCORTESOBREICKYEL-ABEZEDHE
TY,

2017 £ 3 A 31 HIRE. TOMDTRTOERNFTETHAIEFFIREL. LUKFILABARAIZR
L 5%MEMNER T HBE. BEEOHIEMRETH 12 BAMAEELET (2016 £ 3 A 31 BT
EEEE I0EAAOER). ChIZEICKRLETORITESDBREICKYALEABZEDHKRT
ER
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3

ERTRIAHOEH HHE)

3.1 BMBIRIVERHHZ)
HBYX D (§5E)

(@)

(ii)

(i)

Frya-JO0—¢ERNEMEESFRY
TGIN—TDEFNIRDIEHRRBENGLIRITESEEBEANSRELTEY., Fyyia-70—£FUR
IIZENINTUVET,

2017 £ 3 A 31 HERE. TOMDITRTOEHNFTETHHEFRHREL. ELEFIA 25 R—U R
RAVMER T BI5E. JIIL—TOREIFRIEZILFBDEFEFELTH 6 BAM (2016 £:1 HHM)
BELES,

TL—TE2ADOEFEIARME IV ENEHOELEE RO SEL-DOICENEHOZEEZEELT
FTLLBEUTHILERDNDEE . EHEBOFEEZEETHOICERNRTVYTLREDERMIRE
BGEFALTVET . VL—TOXELENEHOEZEFIAXRABAICEAELTVET RFROR
fi#TI% 2017 & 3 A 31 H#A(2016:RL) DYFDEFRTYTHEFEXRTREUEERIRVLENE
WSZETT HVEL T BREATIEFATLTEYFE A,

ffit&') R
ZTOMEEMNBEELTCAEMETHET 2EMEELL CERMBIREHES CHEEINEGT IL—
TRE O LISEMEEHFA~DRE S EHRMELH ) RIIZELESNTVET,

UTORETIL—THRAOEMERDORMDEM/BELEFEDI-LDTT , HTIFMOLTOER
E—EEL. R RO L 5%IEMEITFD T HEVREICEINTLET,

2017 2016
BAH BAH

TOMDERERERICEZHHE

FRA:

- 5% EM 54 44

- 5%MiFH A (54) (44
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3

68

MBIAVEER (S

3.1 BMEIRIER B

(b)

(©

1EHVZZ
ERVRAVFEICRTHES. THE RAE. TOMRRAE. BRF-EZOMBEFEZECTAIE
MEZANESSEMEENIORELFTT,

RITEERICERF-FZOMBEANBZELTAEMEZRET SEMEEIOVTIEI, HFLITR
ITCEFEA T HENSEIMERBMTESAON TVAENDHIBLTEWNSEZAONET,

#9 999%(2016: 98%) DY IL—T DU IFIRETRITRMYET  EAVRAVIEXEICEHERFTEHEAL T —H50D
HE RN NS FELET,

2017 & 3 A 31 HEF A THEHE D 85%(2016: 74%) N RHICH =21 HBEZEEEN TS L6 5 FLL
NAOBEFIZEDEDTT . BEDINLOBEELOESIPRIUKREZEELCEGHERSICEEZRERY
ROFFHEVNLOEBREERELEATCHSYET . REEEF I THNICTHE LZOMKRIAE ORI
B BEOIILOEE. EFSM. MEAE. FE0EEFEICEELTCBYET,, TS LUZOM
FKIRAEDOEURIZBET 2:1BEDRERIFE LSN -5 LS DEHERNICIROTHY . R OE R CTlLEs
BHERICEUGEES LEMNFT LINTEYETS,

TEINEYR S
BEQRPMEIRVEEITALGRELBITES OHEF. TXZRITHODEVNLGEEROFRAELVRFE
BEAZRLTVWET,

TLV—T3RPEMEELRPAL. REBASZETCZHORRICIYRBHEHFLTOET . +97%4
RITES. FIATTREEROER. HEERZRTL-ODOEFFEADERUZHIFTHIEERFEL

TREORIHUBREFHFEBNORMNEHBFTTORFHAMICE SV -EET HHPNEICOVNTEHAD
FERMREBB/ENTLIZIOTY, TEEORICEHEL =T ZH LORETEEIRIOF vy a-TO0—
TY ., 127 AURFEREEDESIFEFIREBYELEA,
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3 MHBEIRIEE &S

3.1 MBIRVER S
(c) FEHEYIA#HD)

1EhB2 28NS

14k FE D DR 5 il
&t
BAHA BAH BAH BAH BAH
20174% 3 A 31H
Bt 123 - - - 123
FDMERIE CRIBERS)
1,589 1 12 2,792 4,394
& A& 2,544 2,060 4,790 2,229 11,623
T7AF VRN )—REFE 1,364 999 1,709 2,264 6,336
5,620 3,060 6,511 7,285 22,476
2016 ££3 A 31 H
Bt 132 - - - 132
ZOHRILE RILBERRS
1,702 2 17 3,711 5,432
& A& 3,451 2,289 5,170 2,680 13,590
T7A4F R ) —REH 1,784 1,336 2,271 2,579 7,970
7,069 3,627 7,458 8,970 27,124
3.2 BXEH

BEXREEICBVWT. JIL—TOEMEBHREELL THRENRZHLRTD-ODT V—TDRENETFDHILETH
Y, EEARMIBO-OREEREREMTFTHLETT . EXREEFED-OICRT/BAZFALTLES,

BEARBREMBFSSVARETH-0. FIL—TIRE~NDOIIELEELAEL. KREICEARZRL. FHRORT
BFrUEEZFRHMLTREEZRLT CEOHYFET,

ERMHLEFCL TN—TREFTIV T EERICEREEZEBLTVET COLESBEASHREEEARTRL

TEHENET, BREEHEREASERITEABLIVI7MFT VR —REBZEL) ELTHESNET &
RITEFABREHEZICTRRSWTVWDIER I ELTRHESNET,
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ELG M55k 2 DHERD

3 MBIRIEE (&)

3.2 BEXRYROEB RS
G —TOERRIEX T L EAEEMBURESTEEHICHE LT 100%EBBLENRELZY 7 T thEE#H
B3 5ILTT. 2017 FH LU 2016 E3 A 3L HOXTIVTERIILUTDESYTT,

2017 2016
BAH BAH
H

RAR 11,050 13,027
T7AF IR )—RIEFE 5,208 6,600
BEES 16,258 19,627
BXR 27,499 27,097
FFYLT LR 59.1% 72%

3.3 A EHERIE
TRIZAEMELZTMT B-OICBVSNAFEEED AV T YN LYE EEN=-F IL—TOLBE R DRI
BYFET, T 3REDAEMEEISILF—IZHESATVETS,

o  FUILEEFFIEBOTISETOREE(BIEE) (LA L).

o LEORBHUSNT. BEN(Thbb, MK T XMEN (Fabb, MM LRETIER) ICEEE:
FEBHSBEETELT—F (LN 2).

o  HEARELATHIBET —AEERLLGVEEEIB/BEOT—4 (FThbb BEREELGIUTIR) (LRI 3I).
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3 HMBIRIEEME) (@)

3.3 A FMERIE (=)

LRIL1 LRIV 2 LRIV 3 =118
BAH BAH BAH BAH
20174 3 A 31H
&
BREZELTAEMETRET 2EmMEE
[k HIE - 104 - 104
ZOMBREANEFECTCAEMETAEYS
DEFNEE
S HT-S 1,080 - - 1,080
[k HIE-S - - 130 130
1,080 104 130 1,314
=1
TUNT4TEMEE
-EMRIVS - 12 - 12
2016 3 A 31 H
=3
BERFELTAEMETRE T 2EMERE
- BENISE - 100 - 100
- LSS - 106 - 106
ZDEEANEEECTAEMETAES
SEMEE
s HIE - 883 - - 883
-JE LI5S - - 130 130
883 206 130 1,219
aE
FYNRT4TEREE
-EFRIYTS - 16 - 16
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3

72

MBIREE (@S

3.3

D IEMERRE ()

@)

(b)

(©

BB RN/ L

MHE TGS -EREROAEME XM BEREAEEROIMGIBEMEEEICLTOEYT . HLEEIHE
SlENEZ CTEMMICEESREIFT. T4—>—. 7A—h—, £REF., EERES—EX, EBE#EIZH
ARgETHY . ZTLUTERIC, DD FE LI MK THIFIMEI NMThA TLSIHEIC, ZETHHE
FERTHAEHGLETS . RETHEEDOING I HSEEEREDAMMETT . ChoDBEMEIL~NIL 112
EFENFT LRI 1 ICEFNLIERIEFTEENTEKZOMAIEFBEEBELAEMBEICS BINDIER
MEMEIMBIUEEMFNEIFTOEAMERELTRLET,

B LN 2

ERME TSI SNGVEMEEDOAEMERFTMFTEEZERAVTROONES , Sh b DTl B S F A
ARRGTIET —2OEAZRKNEL. ERFAGRBEEADEKNETELINEY/NSLES  LLAESE
AEREINZETOERGAV TV BRETRETHNEZTOERELAIL 2 (TEFENFT 2017 & 3 A
31 HEERTLAL 2 [LEFASBEMEITNEN BEREBELTAEMBETUET SEMEEICHFEINT:
HADOEMBEICEYRTINEREEEIVERNRTVTIZRYES,

FHEZL N3
TRTIZ2017E3 AL BRTEEEEICBITALANIL IDERBEROHEBARTINATVET,

ZTOMATFAEEEL

TALMETAETS

ERMEE

BAHA

2015 % 4 A 1 BREOHE%RS -
LARIL 3 ~DEE 140
ZOMEEFRIEHINT-18 (10)
2016 3 H 31 H.2016 £4 B 1 BELU 2017 £3 A 31 BRENES 130

2017 & 3 A 31 BRAE. ST L—TFREICEHSN-HEEMELIHREHRE TR RBREDO L EM
BEERTEDEFIBLIT=O. MEEMECE SV TELHRHOBFIBXANDIRELTMLEL.

2017 £ 3 A 31 AR TEEEEICEVT. LA 1. LAL 2 BEULAIL 3 DEIZLWHESIRELITHONE
HATL=,

3.4 SREELSRAEEOHER
2017 E=H KUV 2016 £ 3 A 31 B A THEBERNR. BH ADH DI IR I—Ry T4 BIFE(TFELT 5324
NEMEELEMBELIHYFELATL,
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4 EBELGEHEORBEEKUHET

REBYS SO TG CFHEich . BEOBRREIVRRICBEVWTEENTHALELCONDFROERICET HH
FLEDZTOMDERICEIBDTY VY L—T R FRICEALTRBEEZTVD. REEZLTET . BRELTORE L
DERBYNEETIEBRDBEREFALTHAIIIGLRLIFEAEDYE LA BEXFEICBTIEESLUVAB DR
BRSO ERGBEEZRESE DI IGERGIRIVZATHRBEREIUTDESYTT,

(@)

(b)

(c)

g

TI—TZEERDBRENREINET . MBS LNEEH LT IOICEELHIMEELE T, Z<DOIMBIBLUVEEIC
DNTHRBHLGHREDRBYITHAETT . ELCNLDERICEHTIRBRHLGRENRAICGH ELELDOER
2156 HERRBYEEONHRBICECNoDERICLIYREERSLUVRERECEEEZSAFET.

AREREECKT HBIEFE

TIL—TREDBREAHEETEELZRALTVES  HICTROEETRIEDHHALEICEYES (DVEE
AEURTELRLEHAREMDHHIERNRLELD. (2) BEDREMEEN N EMENSRFTIRNEAZR L2458
FEIREBRICEVWTEEORBEMEEREREICRBOYSNFERF vy 1 T70—DREMAETH S R
BEOBWAICHEYST SEIRAIREEEZ LR>TLSM. LT, Q) BELERREABELEGIREFERLTE
Y5ImNt=MEINEELF vyl a-7O0—FRIFIASN TS, BIBLANILERETHDICERASNLHEIGIERE
REEREEECREDERITBIETANCERASNAIERRAEMBICERGHELE A HAREMELHY . TDFE
REHTIL—TOHBURE. BERBICHEEEAFT . STEEELFEX v 2 - JO—DORBRICERGTHL
EENHAHERITEBZRLTHIBOERZTOILENHIN LT A,

ZDHtRINE DFRICH TS5 L&

LARSYERDE=OIZZ i = REEE (T HREEE 1) (R 21)Z S RINE O B AT BEME D FHfli (<& => TIE.
BEELHENTONEL. ZOHEEZTOR. BEEEITONIr0—TyTFHROBR. REBROALZE
BUASHER  BEBEOUBRESLUVLARIAEDFERICANDENFHROESELECLEHICH-HER
EERICANET,
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4 EELGRELEORBESIUHEEE)

(d) JV—RO7HE

TIW—TEIT7AF IR =R THRFoAENFROBBD-ODELDEMERBLTVET, Y IIL—TE—X
R 2. 23 ICRE SN RETAMITH NI FA TR —RELEARL—T 425 - )—RIZHELTWET , T7
AF VRN =REEIEFRL—T AT —ZAD L) —REENEELSh M BUREH EZIZRE SN S,
BRI LESNENEINERESNE T, T7A4F VR Y—RFELEFARL—F12 5 J—RADRE IS E ML RRE
THY. ETDVRIEBBEIBEINI=NZOVTELDHINERINET  STEECEERVHEIE. V—RE
EOAEME. MAEH. ZHICEHFA T aoNEENTOENEID . J/MN) —RZHWEEO BRI EZ8E 8
BEBIENROON TSN NSRS THRALAIETERINET,

5 IRAEET AVNER

(a) A
2017 2016
BhH BAH
Uz A
BEIA 143,130 158,095
£3| 20 HELE (114,734) (127,900)
INFoaALNRFROERHELDOINE 28,396 30,195
EESEFBRL:INERS 564 588
RTILEEDINE 130 164
LA EBEDINE 90 48
29,180 30,995

(b) ®T A MEHR
REEEE IR EEEAREEICLYLE i —Sh BRI ERREETIOICH RSN AL R— & HRICE
2L AUMNERELEL:, RESLERRATE IS HOEBRTRBREBYET, EBRTRMHR T —E
ZADRBELALELERIL, EERS ELETMBMN TR LE BRABMOBRBIFTHEOREEREICEL LY
AUNDEBEEELET ., CNODLR—MNEERMBEREFAL A ETHERINETS,

RESEEIY—ERZATIHIZ 2 DOMEFAEEEI AVNEEELELE, Thabhb. (D /AF o, AFROMESH
BELI)ZFOM, RTILBXUVL AN VEEERLTNET,
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5 WAEETAVMERERE)

(b) BT AVMERGEES)
T ANEEREICAMEREE. RERHE. MEEE, SHE. i1, FETS. TOMKIRAS, 18178
& BEBLUBRTRENLEHINET  RERSEE. MBREKIICHT HERE. EXZBLTAEMET
AETIEMEESLVEDOMAERNBEELTAEMBETAET 2EMEEZEC S HBEICERINIHKE
BERBRNSNETS,

AARMXHEEREEEE. RETHE. BREEDBMTEESNEY . RALERSLUHTHEREEY
AMERICEFENFEEA,

2017 EH KUV 2016 &£ 3 A 31 B TEEFEDOEBFWITIRHENSREIN I AV MERIIUTOESYT

—d—o
20174 3 A3 BRTEEEE
RFoak
NRFROES
e T Ot &f
BhH BhH BhH
SNEEEISDES AV MNRE 28,960 220 29,180
B AMER 1,576 (118) 1,458
SHBEE (556)
S EIEES B 902
EAFTEHRER (410)
L HAFIEE 492
Ot AV NER
BMENES LUEINER (2,392) (28) (2,420)
ERtUREE 55 - 55
Eolci Pl (586) - (586)
BARMZE 524 134 658
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5 UWAEETAUMER (EE)
(b) T AL MER HEE)

2016 E3 B 3L AR THEEE

INFoaE
INFROESH
B Z0Hth ait
BAHA BAHA BAHA
SEBEEIMSDES AV NREE 30,783 212 30,995
BT AVMER 1,703 (121) 1,582
SHEE (949)
R TEER 633
EATBHRER (452)
L HAFI 2 181
F0thtS A EE
BREINE LCENER (2,360) (91) (2,451)
ERUINEE 54 - 54
LRI (892) - (892)
BRI 4,197 9 4,206

2017 EH KXV 2016 £ 3 A 3L HEFEAD BT AVNEEIFUTOESYTY,

NFoak
NFRAEH Z20H &t
B
BAH BAHM BAH
20174 3B 31H
v ANEE 40,437 636 41,073
KRENLEE 6,684
BEREEE 1,656
BESS 49,413
2016 ££3 A 31 H
v ANEE 44,166 532 44,698
RE|LEE 5,778
BERESEE 1,781
aEatt 52,257
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5 WA&EETAVMER@RE)

(b) T AVMER(HRE)
2017 EH KXV 2016 F£3 A 31 B TEEEEITHBLTINE®D 10% L EEML-ERHASETIEISYEE A,

SIN—TFIEBERIZEMAHY ., 2017 EH LU 2016 £ 3 A 31 B AIZBIT3 2 TOIEREEEILFBKRIZFREL
TBYET,

6 EFOMRABIUZOMIRE | #3E

2017 2016
B5AH BAH
ZDMIRA
EEIRA 148 152
IC. £BH—FDETIZHESIXA 33 35
EEZUXA 61 64
WES. WL CER) 13 308
i /AFoa, NFRAAEHD R IV TRFEIZEDULA 500 192
Z0ith 46 19
801 770
FDhiB Lk HiEE
BEEZFELTAEMETRE T 2E/MEED A EMIE (BX)/FlE (2 6
BEEZELTAEMETIE T 2EMEEDNS I/ (BK) 4 (16)
TUNTATERBERDOLD I - 6
AHREEEELS DIEX (64) (57)
MABRLE (BX) 15 (211)
(47) (272)

JERE: 2016 £ 3 A 31 BRTEEXEFEICEVWTRBALRAR X EICHMTFE OO DIEFHOFEICHIBAT AoZELEZLDTY ..
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7

78

EREXER. —REEEA. TOMEXEA

2017 2016
BAHA BAH
BB RN
EEEHR 62 60
A E ] 34 24
REBHRMNER
- [EEREXE 5,110 5,081
-—REE, T 1,576 1,556
TEYICETEARL—T 0T —REEER 2,816 2,841
AR E E & EORFm{EA 2,368 2,387
BETEEDFMEL 19 27
ZOHERINEDIBENER 17 -
EREEDEAR 33 37
BREEE A 25 26
EHRER 78 218
WREXEE 134 169
ZOfhFRE 385 481
B 183 240
KERE 971 1,133
HERE. BIRE 1,741 1,735
NEEITE 1,008 1,065
HFRICxT 5 GCRRDFEE 778 802
INFoa NRFRAOEBERCER i) 8,836 9,619
NEERE 1,264 1,450
Y—EXFHH (XL 34) 35 33
AREEEEDREIRLX 271 317
EERBLUEMRER 66 35
IEEBAERFIE DB L G i) 72 -
LHICETSEMRER - 84
Z0ith 619 602
28,501 30,022
JEED:

0] NFAENFRAORBIEHER I SEFLEMBHEEIH LSNES, TEMAERE 1 FUARNIZRYVFET,

(ii) 2017 £ 3 A 31 AR TEEEEICTEV T, ¥ L—TEFEORRAEOREFRELELIz, TOHR. 30 BAAICHLITIZEARSDIE
FIMZE., 14 BAAICHSTIBRREYE GET 13) DIEXNE, B&U 19 BAAICHSTIEEZHORHAR TIZANIRF LT EELER

BEASEHEETE 72BFMICHEYSTIREAGF EEShELS,
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8 WXABMNER (MWHRBMZEST)

2017 2016

B5H BAhAH

ff‘a'ﬁ_\ E'—?_\ %—:% 5,430 5,378
FEER- FERLTIE 76 72
ZTOMhREE SR 1,180 1,187
6,686 6,637

(@) FEFTMA- HEHLHLHE
SHETDFRUFETORKEEMMRICH L THEREFIEZRALTOEY, SHPICHESH L
RELTHYFEEA, (2016: 12L)

(b) SEHBMREELLS A
2017 % 3 A 31 AR THERFETI/N—TITBE 52 5RBMZHEE LI 5 A OHBMIEITE 36 DAMICREE
NTS 1 £(2016:1 &) DEFHREEHET . EYD 4 £ (2016:4 £) D 2017 £ 3 A 31 AR TEXEE O

MIEFENESYTT,
2017 2016
B5AH BhAH
BE. FY. TOMEEH 82 80
85 - 1
FLER- EEMHHIE 3
85 84
TEOHBMFICHTITEISEEHRMZEEOABRITIUTOERYTT, "
A
2017 2016
AN
7,143,000 F~ 14,286,000 F4 (500,000 &K )L
~1,000,000 &R )LE %) 1 1
14,286,001 FI~21,429,000 [ (1,000,001 &K
JL~1,500,000 &K LFELY) 1 1
21,429,001 FH~28,571,000 [ (1,500,001 &F&EKR
JL~2,000,000 & &K )LAEY) 2 2
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O SmMEMR.ME
2017 2016
BAH BAH
SRIRA
ERATHI SR A 3 2
Z D& FULA 52 52
55 54
SRER
|RITEA (213) (523)
HEMNSER - 2
T7AF RN —REFE (280) (296)
ZI51ZENEIRLE H& (93) (71)
(586) (892)
SRER. fiE (531) (838)
10 EAFSHER
2017 2016
B5H BAH
LHAFAE
-BAREANFER 344 302
RIEFRECERE 29) 66 150
410 452

2017 FH LU 2016 £ 3 A 31 BRTEEXFEDRERBFBICT IL—THEEETOTVWIEERDOBETHEREAN
FrisBib st EShELT=,

2017 EH LV 2016 £ 3 A 3L AR TEXFEICEBVWTERRROERFFEIRELTVFEADTEREEREHR
DEIHFEEFHLELTEYFEEA,
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10

11

EAMEBERES)

BRI ZEOHRELBARDEANBREFALLEREFLOBVDIEIUTOESYTY .

2017 2016
BAHA BAH
FEIATHEE 902 633
BREARECHESNFiE 272 204
ER R DU (4) (4)
BELESTEAORE 94 32
RPEMBEX 32 76
MELTEOEE 24 163
BT (8) (19
410 452

TIL—TEEEDEAR. ERBL. FEBRORRELGOTEY, 2017 £3 A 31 BRTEEFEDRBEEMREIH

30.2% (2016: 32.5%)EHYET

2016 &£ 3 A 29 BIZERINT- 2016 EERFINEDHER. BADEATIEIL 2016 £4 A 1 HLYRKRT 875 E

E LY 23.9%M5 23 A% ETIZTIF., &5122018 F 4 A 1 B&Y 23 3%ETIZTFIFAFETY .

3= VDR

1HRB-YRIEIL 2017 FH KLUV 2016 £ 3 A 31 BHR TEEEEICHEICRET A B @O MEF %I T

BLCEEINET,

2017 2016
KEIZRETLHHE (BAM) 492 181
MEFHRTEEERIE (T) 1,195,850 895,850
MMEFEHFHRREITH (F) - 294,262
1BAYMBOHEBRHO-HDOMEFEIHRAE(TF) 1,195,850 1,190,112
EARABLUFEELER L HESYAE(BAM) 0.41 0.15

2017 EH KXV 2016 F£3 A 31 HETEEFEIRADOFHILITHN o120 1 S VABROFFLIEIRRIINTOE

HA FEERD L HRAFYRBEER 1 HRI-YFIRERFTT,
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12 F&3t

2017 £ 2016 £ 3 A 3L HERADFEFEHDIRMIUTDESYTY:

EERA
HARH=57

MERA

N S

BARH=57-

AR

&R, &8

BA
19694 8 A 27 H

BA
20094 6 A 19H

B
2010& 2 A 248

82  NIRAKU GC HOLDINGS, INC.

FEHEE BT
INFra FRAA HRAEH
[EEEE

THEERE HA et

FRY—ERDRE #HAsit
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RITHEAREBLV
HLNRAHER

257 5AH

308H5H

5EAMA

3 A 31 BRRTO
HhEsr e ®
2017

100%

100%

100%

2016

100%

100%

100%
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13 AEEEE

y—Z

A et/ HEE IEREHES BHE  RREEE ait

Eplz Epalz! Eplz! Eplz! BHAM Pl Pz
2015%¢ 4818
ER {5 R i 7,752 15,460 11,608 11,896 167 23 46,906
BTSN R 4ER S UREE M8 - (6,019) (6,434) (7,224) (103) - (19,780)
EBkIR WIS 7,752 9,441 5,174 4,672 64 23 27,126
2016 £ 3 A 31 AKX
1 8 TELRIE % (45 7,752 9,441 5,174 4,672 64 23 27,126
& - 1,887 455 919 33 811 4,106
i - 289 516 - - (805) -
BREN - 1) (41) (15) - - (57)
B IR 7) (189) (51) (46) (31) - - (317)
AAEER G2 7) - (704) (703) (950) (30) - (2,387)
HIK IE BRI T2 7,563 10,861 5,355 4,595 67 29 28,470
2016% 48 1H
ER{S R 7,752 17,515 12,346 12,433 165 29 50,240
BT R3S L UHAAE 448 (189) (6,654) (6,991) (7,838) (98) - (21,770)
EBKIEWITZE 7,563 10,861 5,355 4,595 67 29 28,470
20174 3 A 318X
1 2 TELROR % 48 7,563 10,861 5,355 4,595 67 29 28,470
i - 16 164 138 11 324 653
#En - 44 238 28 - (310) -
BREN - - (62) ) - - (64)
I (EE7) - (83) (120) (68) - - (271)
BEUE GER7) - - - - - (14 (14)
BAREER GEEE 7) - (748) (662) (930) (28) - (2,368)
HAK TEBRHR T 7,563 10,090 4,913 3,761 50 29 26,406
201743 A 318
ER {5 R 7,752 17,510 12,330 12,202 152 29 49,975
AT RS K URIAS 258 (189) (7,420) (7.417) (8,441) (102) - (23,569)
EBkIRWTE 7,563 10,090 4,913 3,761 50 29 26,406
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13

84

AREEREE (#S)

2017 £ 3 A 31 B TEHEEEIZEINT, 2,312 BAMA(2016: 2,320 BFA)DRIEEMNENEHELERELTETL
Sh.56 BAM (2016: 67 BEAA)A—REBEBESLUZOMEREL T ESNFELT:,

2017 ¥ 3 AL B TEXFEDERREEIFBARATERPO/NFoa, NFRAOEHFERTLTVET,

2017 EH LV 2016 F3 AL HER TEXFEDRITHEHEROEAREEEEREMEBILER 27 (TRE SN TEY
ij_o

BYOBEBIZEENDZTFAFT VAR —ATOEREEEEFTUTDESYTT,

2017 2016
BAH BAH

=27
WERIE - EELSNET74F X=X 6,864 6,864
BAmEEN 2 558 (2,773) (2,442)
4,091 4,422

FIW—TIEMERDIRFoaENRNFRAOEHERTIL LANSVEBEQ/NAFUOENFROEHEEEERMEM (TCGU)) &
I BHEUNATRE AR RSB DR EITLELT=,

2017 £ 3 A 31 BRTEEEET.LDONDBEAXRD CGU D/INTA&A—TLRAIIREEEED FRZ TRVEGELTE
ERLLGHoTWAES . S EEChOMIBLEZET ELTLVS CGU IZEET AREMEEDEUNATREZBREELEL
T=o

CGU D[EIURATEE LT EHE REREZEO A EMELFERMEFEOVTLOSVNEEEFZREICRESNET . THNER
EREBEOAEMEE. ELT2HEOEROBRTEMIAELZSEICTATSINSGTIE7 I O—FEAVTEHESh., A E(
EEISILF—DLANIL 2 IZHESFET . FRMEDNEL 3 FHZ2ECRECTEEICRKASN-SMPTELRICHR
BlEfF vyl a-JO0—FREERALTCHELET .3 EEBBI X vy - JO—ETROFEREERLFERALTHTE
SNFET, EELGREF 2017 ES LUV 2016 £3 A 3L BR TEXFEEDOFERAMEFNEEFEFALET,

2017 2016
eI SR 0% 0%
£|5|%= 8.5% 9.3%

JN—TTIE, B ORI ED R HETME CCU IFFRIRVERBRLE-BIGEEALTEISIREERALTVET,
IRBERETBEDOERMBLEMBLEERRRFREEICLTOET,

2017 E 3 A 3L AR TEEEEICBVLTRHASNIRIEERIL 271 BEAAICHEBZLET(2016: 317 BEHH).

ZOMDEHN—FETHY. LLFRNUREL 5%E T HE CGU DEURATREMEEIFAREEEEICHLTELIZ8EA
FOBEERHT HELLTVET,
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14 BETFENE
2017 2016
B5H BAH
481H
=i 854 811
EAmEE R (157) (130)
697 681
R
HERe 697 681
0 - 43
£ (19) (27)
#% 678 697
3A31H
[R 1 854 854
B ER R 58 (176) (157)
678 697

REFHEI—MREFMBEERT DF-OITBRIZHShELS, CEEE 27)

2017 E£H KU 2016 £ 3 A 31 BIZEWTIFEDBED-ODRIBEDZNEFHEIIHYEE A,

BREFDEIBRICHELSHYARL—T127 - )—ATERESNTVET, ERSEMNBHHEEICRHSNIRETD
EOEBEIUTOEEYTY,

3A31H
2017 2016
B5AH BAH
EEIXA g7 96
EERATTEN MEL-EERE (16) (27)
71 69
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14

86

BRAFRBE ()

TIW—TD/REFHEIL 2017 EE KLU 2016 £ 3 A 31 BEATEN TN I EERETATCEENEMEHRER
AL, FHBEh -1 EREEDOREME LB AVMIDWTRIEDIEERLH S Cushman & Wakefield K.K.[Z& Y5
flishELTz, Sl (X, HEEMIE. FIEY. J—RABETHROEEEZOMHEFZSOHEB A He. BRI ARGV TvrE
FITHERALZNBEERME T TO—FEFERALTRESNELz, YR BRETFHENAEMEREYEAEMEETS LY
—DLANJL 3IZTHESNFET,

TI—TDEAFEEF LB R E BN T AN ICKRY RSN A EEETAF —LESHET, COF—LIETR
BB EEE (CFO)BLUEEREZES (AC) ICEERELET, SHETO R EERDERITVEELEE CFO, AC,
SEEF—LRNTHAESNET,

BEHMIEEEERIC

o JMIFHMEREE~DEELRALTYNERIILET,

o HIEEIMAREELLURTCAEIMBAZEELET .

o MITFIMALER/LET .

SHMfERICK VIR E R B E DOIREMAEN AU AT e EEEF BB T DI LERUBERIBREANRHINET,

2017 £ 3 A 31 HORXEREENEMIEE 803 BAH (2016:763 BAMA)TY , FigiBkIIBHINTHYEE A,
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15

|y EE
avEa—4—

DhA JIkozT7 &5

BAH B5AH BAH
20154 4RA1H
[R 1 104 634 738
BAEER RZ 558 - (549) (549)
IEDRIR & {Hi%a 104 85 189
2016 £ 3 A 31 A#AX
HA B IEBRIR S A 104 85 189
i - 58 58
BH G 7 - (37) (37)
HA°K 1E BR IR S0 & 104 106 210
201654 A 1R
[R i 104 608 712
B ER R 58 - (502) (502)
IERRIR S {fi%E 104 106 210
2017 £ 3 A 31 B#iX
HA B IE RR BT EE 104 106 210
¥ho - 5 5
%0 CXE2 7) - (33) (33)
#A°K IE BRIE B Hi2E 104 78 182
20174% 3 A 31H
[R 1 104 506 610
BimEN R 4R - (428) (428)
1EBRIR B {H%E 104 78 182

EBREEFIEL1—BVITNIZTTELIVOEEDE 3IENSD 2 DD/NAFUOAENFROABHDBEANSTKLETION
AERLTVEY,33BHAMA (2016: 37 BAA)DAVEA—4—Y Iz 7 (BT AEME X 2017 £3 A 31 BT
EEFEICEHEEBRELTEI LS TLVET,
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15 |EBEE )

DNAIZ FNENEILANFoOENFROEHELTRESN CGU TRV TONFET . BREEFEE(L CGU O
IREMENDNANBERELDESHERRATEEELYEVAEINEEBEEELET, CGU DEIYRATAES (L H A
EHEZEICRESNET COFEICEBETERICRKRAIN: 3 FROMBEFEEZEICLAEFRSIFTFryia-70
—HEEFEALET .3 EEBAS T vyl 1-7O0—ILTR 13 LRI E-REBERERZAVTHESAEY  BERE
DIER. DNARDFEHD CGU DOEIUNATRESEE(E 2017 £H KU 2016 £ 3 A 31 B A OREMEIVEEYET,

ZTOHER. 2017 FH KLU 2016 £ 3 A 31 HER TEXFETEBBFSF LShFEFLATL

16 £EEFRHITII—

2017 2016
BhH BAH
EREE
LNIEBETHET S HEE
HMEBZFBECTOAEMEZAE 104 206
FDMhEEFBEEBL TOAEMBEZERIE 1,210 1,013
1,314 1,219
EHEM THET SLHMEE
bitztod 88 64
HETEELIVZDMRIRAE 3,159 3,208
BE&BLUVRITHES 13,691 12,792
16,938 16,064
18,252 17,283
ERAaE
LN IEATE CRET SLMEE
ERURERE & 12 16
EHRETHET SEDPHDEHER
Biie 123 132
ZDHRILE 3,540 3,728
& A& 11,050 13,027
D74+ R —RAE 5,208 6,600
19,921 23,487
19,933 23,503

88  NIRAKU GC HOLDINGS, INC.

Annual Report 2017



G M B R DR

17 AEMEEMEE

(a) BBEELTCAEMETAEI SEMEE

2017 2016
B5AH BAH

BEMIS - 100
El = HI -2 104 106
104 206

225k IERENE S (104) (106)
TRENER S - 100

BRZELTAEMETAE S 2EMEENELITERDIENBHESOZDOMBKL., MEISFt LahFES,
(GE&E 6)

NODEBEMEIVERMSFOAEMEFE S Frya-TA—ICEYRESNFET,

(b) Z0iAFEFDEECTAEMETUEST SEMEE

2017 2016
BAH BAH
N HIE S
= NI 1,080 883
JE LG5S
—EKRMIIH 130 130
1,210 1,013

ZTOMBEEFREZRLTCAEMETAE S S2EMEED L LITEFERIEBHEENREBTMEREISFT L
ShFET,

ETOERMAEFO A EMEEFMIEIVTOETS,
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18

19

20

90

ERIRERE R
2017 2016
BAH BAH
EFRNRTvT 1 16
eR%: JERENE S (11) (14)
RENER D 1 2

ERIREBREEFVRIERICHALTVET . JL—TOFHEBERMIREFRRETE CRBBEMICFIATSIET
FHYVER A VIL—TOERERR—ITAIF OBEE - EEEFOEMLRZERI LB TERSHEZEEERFIIC
T HDITRITERFR TV TRMEMFELELT=, 2017 £ 3 A 31 BRROMITEOEFR TV TLMHEEIE 1,200 B
7 (2016: 2,400 HHM)TY .

WE&EE
2017 2016
BhH BAH
BT S 20 413

WENEERMEERLLTRBSN. 2017 F3 AL AR TEEEEICEHEXEMLLT8,836 HEAHM (2016:
9619 FHFAA).  REBELSLIUVZTOMEEXERALLTLIEAA (2016: 1 BEAFMA)EE ELEL =,

St
2017 2016
BAH BAH
FoHbE 88 64
B BRI 4E - _
88 64

THEFIEBRFEEORRAZERLTVEY . BFE 0 BNS 30 BOXILWEHERHTLETS,
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20

21

sEftdE ()

2017 EH LU 2016 £3 A 31 B ADEREDO BHIZE DN E-FHEDERARIITILILTOEBYTY,

2017 2016
B5AH BAH
30 Bk 88 64
2017 £ 3 B 31 A THAKRBLE., HLILBRLEZHEIHYEE A,
HMEATORKERIRYIFZLROFGEHSREMEBICAYET, FIL—TIFIERTEEERELTOEE A,
2017 F£H &V 2016 F 3 A 31 HE RO STHSREMEBI A EMEIALLTEY ., BAAETTT,
ATfh&E. REIE. TOHRINAE
2017 2016
BAHM BhaH
EFREIE
EEBIVRIIE 2,586 2,748
EERLE 1,173 1,298
FOMEESE~DER 1 1
ZOMEAEE LURIAE 106 151
3,866 4,198
FENER S
NFoaA, NFROGERHEXEOERALE 500 604
EERTiLE 363 448
FOMEEE~DER 1 1
LANSYVERD =6 DREL (E5) 149 -
ZOMETIAEE LURIAE 444 403
1,457 1,456

2017 EH KU 2016 &£ 3 A 31 HEFE R DRTILE ., RIIE. TOMKRIRAEDOREMEE LA EMEIELLTEY., BAR

HETTY,
—ERDRELE EZT DMRIRAE (X —MRFERDEREGOTNEY, CEEE 27)

SEEC: 20164 5 A 19 BIZ, H4tF 1 EFEERLOTE TR LBIEOLANSUEEIZHEET S Nha Trang Holdings Limited 128115 66.7% Mk
#1839 571=8%. Coastal Heritage Limited (Y F NEMRRFTERE (ARIBED #MHELELIZ. 2017 FE3 B 3L BRTEEEEITH LT, St
TIN—TEF/YFICHUBBRIILLELTI0EAFERIL( H 149 BAMICHET S) EXIVELTZ, 2016 5 6 A 15 BfOA&HICLY ., B3t
W—TEFRYFEORGEEZPILELT, 2017 £ 3 A 31 BRE., I IL—TERIFELTZEAL, LRIALOLBERFHRICOVTEN

FREEHTVET,

NIRAKU GC HOLDINGS, INC.  Annual Report 2017

91




S B 2R DIERD

22 BEBIUVRITHESE

2017 2016
B5H BAhAH
JEmEE S
1 EU EDRITES 35 185
REIERS
FrlRe 911 909
RITTESE 11,397 10,194
EHARITTES 1,096 1,207
BeEBLUVHREREY 13,404 12,310
il 3y AL LEDIRITTESR 252 297
13,656 12,607
BEBIUVHREES 13,691 12,792

W 3 AL LDIRITHEEEHE. BHRTHEE. RESIVRITHESITLEOEERETEL>TEYES .

2017 2016

BAHA BAHA

HAM 12,641 12,309
KL 345 325
FERL 705 158
13,691 12,792
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23 EBEXE
%% Ex&
BAH
&%, RITEHABLIVHAFH
2015 % 4 A 1 BREDOHE%RS 895,850,460 10
R FIT CE5D) 300,000,000 2,990
2016 £3 A 31 H.2016 4 B 1 BELU 2017 £3 A 31 BR& 1,195,850,460 3,000

24

ER

L4t D 2015 4 4 A 8 B OHMKHALFICEHEL T, 354 BAFENIL(§ 5,487 BAMAITHED) LT 5 LSRR ERARMOREMRB\EZEL. LK
Ll 1.18 FHEF L OffAEIEIE 300,000,000 HARITINEL. MR ITEARELERFRSICHLETNEN 2,990 BAME 2,497 BAMAAEY

HTHNBLSRBLELL,
FlR&E

(a) EBEFFHRE

BARHEDT . KX RITOMMIIBEAREICEARLRASN., AEDEYEEXRRREICFF LSNFES,

(b) BEFXRERE

BEXREREIMBELE-FRAOMEEMELABXRINEI TRELEFEHOEREDEEERLTVET,

(c) EE#EHE

BADSHERICIYVEREERERELARFREDEHIMAERD 25%(5F T HE TR LD 10%%E %
EERE (BAREREFLEABEREOVT IO OBREBACH2) ELTRASNES  EEEREEIRE
BHELEFHREREORBICEY . BERANDRBEAIERTHIEATEETT,

(d) #EFFMERE

REFHHERE EHMERAROBROYIZRBESNDZTOMAFENRZEZBEL TLAEMENEHL-EMEEDIERK

REEPEESATLES,

NIRAKU GC HOLDINGS, INC.
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25 RHE

2017 EH LUV 2016 F£3 A 31 HEADFHREOBMIZE DIV -EHEDEHARSTIIUTDESYTT,

2017 2016

B5AH BaAH

30 Ak 42 49
31~90H 81 83
123 132

2017 £H K1 2016 £ 3 A 31 HRE RO E# SR FEMAA XA EMEICELLTSY . BARRTTY,

26 RILEA. SIAEEIUVEOMKILE

2017 2016
B85 B5AME
JERENER S
HKEERERS &S 1,868 1,932
R —EXZIE| L% 38 32
HERGEHEERIISELIUVESHITZS 72 78
ZDRILE 11 15
1,989 2,057
FEnER S
IRFAB LV FRAOMBOEARILE 366 654
AHREEEEDBAXRILE 128 11
RIVEEBERS 823 807
BERFTEEEHNTIZE 125 203
KEADE, A5IL 721 628
TR NFRE 718 415
EHEMEBERASLTERER 494 497
RIUKENEE 82 83
ZTDfhERILE 75 28
3,532 3,326

2017 F£H KV 2016 £ 3 A 31 HEFEROZOMRLESRBMEBII A EMEISELLTEY., BRAEETTY,
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27 AT
2017 2016
=AM BAhAH
JEmEE S
RITIEAE 1,922 1,945
o —kn—y 6,734 7,787
8,656 9,732
TREVER S
RITEBEAS 939 1,682
S S —hO—Y 1,455 1,336
& _ 977
2,394 3,295
[EAEEE 11,050 13,027
2017 EH &V 2016 £ 3 A 3L HEATEAZSDORFHRIETEDESYTT,
2017 2016
B5AH BAH
1EURA 2,394 3,295
1~2 FELRA 1,944 2,178
2~5 F LR 4,560 4,933
5EUL 2,152 2,621
11,050 13,027
BHRERBBOFHEDHRE(FELY) IEILUTDEBSYTT,
2017 2016
RITHEAE 1.8% 2.3%
oh—ka—y 1.1% 1.1%
iE - 2.3%
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27

96

fEAE (#E)

2017 £ 3 A 31 HERA. EZHEBEAEDE—ILR-)—RN\YIERMIZLBEALF 1,472 BFM(2016: 2,275 BA
MIZHEBLET ., T—ILR-)—RN\vHE8H(E 2,801 BAAICHELATIREARET—HO)—AHEEEL/AFROE
ZHRFEL. 24~84 # ADEHEICH =2 HMERN K ELIZEET 2,979 BAHANDEEH TEHRT IL—TZ—RAN\v I T B
ETY L )—REABRICEAE)  —AMEGHREZBELLZVIBRICTIZLETEEFRA ) —RBRBEEITDOVTIE &
#HIIW—TFFEIC)—RRTHIORIA 20 BIZEET 1 EREHTHHEFNEELET,

EREMHORRICHEDEEICLVERIN-EAERES LV EOREMEIIUTOLIIZRYFET,

2017 2016
BhH BAH
BEREEEE 8,195 8,445
BEREE 678 697
AT IUZDMmRINE 585 560
9,458 9,702
BHMEHRORERADEARELEIILUTDESYTT,
2017 2016
B5AH BhaH
EHEF
— mET1IEUL 2,000 1,400
2017 EH K1V 2016 F£ 3 A 31 BEADEASIREMEX A EMEISEEILTONES,

2017 EH LUV 2016 E3 A3l HR TEEEEIZY IIL—TIZLYERBEEE M TERTIN-HBEOTALLETLTD
EBYTY,

#4178 A &7 b

BAH
2012 £ 8 A 28 H(ERD ) 160 0.70% 2022 % 8 H 26 H
2012 % 11 A 30 H(EER i) 100 0.60% 2022 % 11 A 30 H
2014 £ 8 A 28 H(EEL ii) 280 0.31% 2016 £8 A 26 H
2014 ¥ 9 A 19 H(GERR i) 100 1.00% 20194 9HA 19H
SR

i. 2016 4 3 A 31 BIRE. ChoD#EIF LI L —TIcLYLEREFShEL .

ii. 2017 & 3 A 31 BR#E., 4B I LT L —TIcLYLBRESFELS,
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28 IT7AFUAR)—REH

2017 2016
B5H BAH

T7AFT RN —RIEFEHEE - RIE)— A %58

1EURA 1,364 1,784
1ELE2EDRA 999 1,336
2F LS ELURA 1,709 2,271
5&ELE 2,264 2,579

6,336 7,970
T7AFT R —RADFRIHTFEE R (1,128) (1,370)
T7AFT R ) —REFDOREME 5,208 6,600
T7AFT VR )—RADBEMEFULTDESYTT,
2017 2016
BAHM BAH

1EURA 1,160 1,530
1EUE2ELRA 835 1,135
2FLESFELRA 1,371 1,867
5L 1,842 2,068
T7AF R —REHEE 5,208 6,600
E5 RBABICEENLIEE (1,160) (1,530)
ERBIT7AF VR —RIETE 4,048 5,070

T7AFT VAR Y—=ATDEEIFNFoA, NFROEHDE=ODEYE KU NFoabN\FRO¥BERLTEYET,
EH—RERMIE 1 EHND 20 FT 2017 F£ 3 A 31 HELROEMEDEFX 3.22%h 5 4.42% (2016 £F: 3.22% H
5 4.42%) TY , REHBICBREEXLIEIHYFEEA,
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29

98

RN &

BEBREEEDIMEILUTOESYTT,

2017 2016
BAH BAH
RERESEE
- 12 7 B LA E#RBEIZEU R A A 1,024 1,738
- 12 7 B LIAIZEUR B5A 1,897 1,249
2,921 2,987
REREEE
-12 7 B L LR i@ (CEIUR R A A (1,265) (1,206)
RIEFREERE. FiEE 1,656 1,781
RERESEEDOMMEIUATOESYTT,
2017 2016
BAH BAH
4R 1H 1,781 1,771
EREZTOMAFEMNBTHEE~NGIE)/EAREA (59) 160
BE~NEARLA (66) (150)
REREEE 1,656 1,781
NIRAKU GC HOLDINGS, INC.  Annual Report 2017
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29 BREHE (WE)

2017 EH KLUV 2016 EF3 AL HITKR TIHEED. A—HEEERBOERSHBREZRBICANTOVEVVREREE
ERLUVEBOEHIIUTOESYTT,

REHREEE
BEEEC
AREEEE  AERGES TAERN -
THEIS  romaius okl
SHEE
BAA BEH BEH BEH BFEH
20154 4 A 1 B%S 1,808 512 31 819 3,170
BEAEHATAIGHE) 74 (66) (19) (172) (183)
2016 £3 A 31 HB LU 2016 54 A 1L HES 1,882 446 12 647 2,987
BEAGIL)/EAEA (25) 48 1 (90) (66)
2017 £ 3 A 31 A%E 1,857 494 13 557 2,921
REREASE
Z O BIEF
AREE H#FELTO
BE N IEfHfE &5t
BAH BAH BAH
2015 % 481 8%5 (1,220) (179) (1,399)
ZOMEFEFE~NEAHLA - 160 160
BE~NEARLA 33 - 33
2016 £3 A 31 BELU 2016 £ 4 A 1 BER (1,187) (29) (1,206)
T EEFEANE L - (59) (59)
2017 £ 3 A 31 HIREDES (1,187) (78) 1,265

BRERESEEIRB LOBHBRIESFFEERAMEEEL TERTRESIG S CRHINET . 2017 F££ 2016 F£ 3 A
L ARAE. YIL—TIEWNDEIRBHEOHRBFLOXEBEEALTHYERA 8L BAHIZHELETS2014 53 A 31
B TEEZEEORIELICHALIHM 3L BAAORDEBRERSEE (TFRERMEFICHLT 7 FREBTATIREETT,

EFRRLSMZ, 2017 FEH LV 2016 F£ 3 A 31 HRR CTERLGRIH LOBEREIHYEL A,
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30 #EH

2017 3 A 3L AR TEEEEICHEINT, H#(X 2016 £3 A 31 HE2017 3 A 31 HR TEXFEICEHALTZED
MEICHL. FNFh 120 BAA (1L E@#kdH1=Y 0.10 A) AL T IREE LS LU 108 BH M (1 T@E#HT-Y 0.09

M) IS T 5B S ESILNELT,

LA OIRMHERE 2017 £ 3 A 31 AR TEXFEICEALTEE 36 BAMICHET S 1 T@E#kdH1=Y 0.03 ADZRE

RADIIERELTVET  SEHMBAR CTEARRLEIZRBRLTOELE A,

31 EEFTFHISEHLFryia

2017 2016
BAH BAH
FSIATFIEE 902 633
HEEES
AREEEEDER 2,368 2,387
BETEEDEN 19 27
EREEDEAR 33 37
AREEEERINE 64 57
AREEEEDIEESNE 14 -
AHREEEEDRERLX 271 317
ZDHERINE DIBE N 17 -
B ER. #i%E 531 838
ERURA (61) (64)
SRURAEE RO A EMIE (FI) 8% (4) 16
BRFECTAEMETHEL-SE E DA EMiEDSHEE/ (%) 2 (6)
BEEADEE:
WENE 2 393 139
St (24) (12)
BiLE. FEIT 2. TOMRIAE 656 580
B 9) 26
XRIBRE. 5142, TOMKILE 85 (260)
EXREEN L[/ Frya 5,257 4,715
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31

32

33

EXEPHLEHLFrvia (7F)

BREF vy - J0—FHETOAREEEETADOMMEELUTOELSYTT .

2017 2016

BahH BAH

IEBRIR S (%8 64 57
AREEEETIE (64) (57)

BMEEE EDSTHHE - -

FEIEHEESI:
2017 F 3 A1 B TEEEEICEIT. 141 BHM (2016: 160 BEAMA) [CHUTEZI7/F VR —REFITEE
ALV DB EFBBL TRESNELT =,

2017 43 B 31 B THEEEEITHT, 122 HFM (2016: #4L) TS T 32— HOAHETEEITTI74F VR 1)
—REHEELTREFSNFEL=,

RRER
2017 £ 3 A 31 BB AICBVLWTY IIL—TOEXGEBREH THYELE A, (2016 F:FL)
aAIYRAVE

(@) F¥EFIL-OSYRAUE
2017 EH LU 2016 F 3 A 31 B RICBVWCGERBMBHERICER SN TUOERLIZIYRAUMIUTOLESYTT,

2017 2016
BAH BAHA

BHEA AR EN TUVEL

AHREEEEDEA 20 40
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33 aSYRAVE (#EF)

(b) FRL—F42 T 1)—RaASYRAVE
() EfFALLT
2017 % 3 A 31 BB AT, EH. /AF a0, AFROEHICET 2BHFTRELARL—T40 5 )=
ZHIZE IR EDREX I —AHDEHIEUTDESYTT,

2017 2016

B5H BAH

1EUR 1,058 1,083
1FLUESFYURA 3,569 3,771
5 FH 5,150 6,016
9,777 10,870

(i) EEALLT
2017 EH LUV 2016 £ 3 A 31 HEATIK. Y IL—T OB EFREEIZBE T BHRAIRELEARL—T 125 -
J—REBHIE I FERORELI)—AHDEEHIELUTOESYTY,

2017 2016
B5H BaAH
1FURN 40 38
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JELG 5 5 2 D HERD

34 BEEERMERSI

CNODERBUBARICEVT. AEENUBELIUVERREICERE. MBENICERCEZEERETRNZETIEE
FZEDHEERFTIL—TOEEELEZAONES BEERIEAN(FELGREE. EEGKE. TOEDERE) T
TEMILNAT, ZLTEEENMBEATHIEH TN —TOBRBELEEOEELGFELRTEREREEHET . 4F
ENABRETICHAGELFEHAEELZIAONTT,

BEEREMFERICFHARINTOSESE]. RSN EELEELOMICUT ORI ZITVEL,

() BEAEHEDOMEI
2017 EH KXV 2016 £3 A 3L BR TEEEEICH YT IL—TIZKYUTOBEEE LD INfTHhhELT =,

2017 2016
BAH BAH

XY —EXFHH
Niraku USA, Inc. 35 33

FHH—EZAFHEIE Niraku USA, Inc.Ic&kYiThni=r—3I T RBERE. BLUTAAIZHITEH# T IL—
TOREBIZHTEN—=2 T DREITHDHBEDTT, Niraku USA, Inc. IS DEERKEDSIEHEN Y
EFICKYXESNTOWSEENRTT, LR EEMBGIIEEICEESNEEICE SV TEEDEEITHO
sETIThIEL,

(b) FEGREEIZHITHHMM
FTEGREFIEHIT LT ORHER(BY. FEH. HOAMMR) ESZTIRDAUINEEAET . TELE
EENDREERBOEOICTILbONHRMEEIRILBMEIUTOESYTY

2017 2016

BAHM BhaH

B 1% SREN 194 192
HEBE., FY, TOMIBWIAH - -
EERF—LADREEERH 3 3
197 195
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35 LHNEEHBREFREDOHDS

3 A 31 BR%E
2017 2016
JEE BahH BAH
&
EFRBEE
ARETEEE 4 4
EIEE 18 23
JElITEEFDMMRINE 6 7
SHIIHTIEMNE 4,782 5,927
E-Zag s 30 16,286 16,286
RIEREEE 15 188
21,111 22,435
RENEE
AL E. FEIT £, TOfRINAE 250 16
SHIIHTIEMNE 1,145 1,145
HHBMA I YA LDERITES 470 536
BERIUVHEEREY 4,012 3,126
LEEATRET 610 847
6,487 5,670
HwEE 27,598 28,105
=7
BXEXR 3,000 3,000
FxE (@) 17,066 16,182
EXRGE 20,066 19,182
aE
EFRBBE
& A& 6,153 7,275
ZOfhkiLE 7 9
ERURERE & 11 14
6,171 7,298
mEAE
& AE 1,335 1,289
ZDRILE 25 299
ERURERE & 1 2
RLEATZE - 35
1,361 1,625
aEE5 7,532 8,923
X, amaert 27,598 28,105
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35 HHOBEENBMREIHREDOHEB@WE)

EEC (a) BHORREDHRE

BAEX BEXRRE FEFRE AF

BAH BAH BAH BAH
201544818 10 11,734 2,840 14,584
EEEEES - - 297 297
HRRAT 2,990 2,497 - 5,487
BARTICRET HEWEI2RE - (277) - 277)
[GE] - - (909) (909)
2016 £3 A 31 ALY 20164818 3,000 13,954 2,228 19,182
EEGEIE - - 1,112 1,112
2016 FEICBIEY HRMEEL Y - - (120) (120)
2017 FEICHEET HRKRE LY - - (108) (108)
2017 ¥ 3 A 31H 3,000 13,954 3,112 20,066

36 AT ER
(a) MFREEEREERTEOHRM
2017 EH LU 2016 & 3 A 31 BR T ELFEITSH ORIMBRICH b=, BLUTZ DN DT E DN
ELUTDEBYTT,

2017 ££3 F3l AR TEEEE

HBE.F4., FETEHLL
ZDihEL £4 .
B4 it &%
BAH BAH BAHM BAH
g i
AOAXE
(REEREEEETLHD) 100 - 1 101
JER ENAN AR
BRI 3 - _ 3
337 JEEH AR
FXHELARE 4 - - 4
FILER 4 - - 4
HEER 4 - _ 4
MAETH (7 a) 5 - _ 5
INRERIL CERD @) 3 - - 3
BEAEBAGESE b) 2 - - 2
125 — 1 126

Fita MAETHERSIWNRRELKE 2016 £5 A 29 BICHMIFEERMMELLTERINEL.
EEE b BEACEBAK(E 2016 £ 6 A 30 BICHIIIEEERMERELTRELELE.
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36 mFFRBMAEARSE)

() IfFRLEEREFETEORM =)
2016 £3 A3l AR T7EZEE

w5, F

u z0 ReE il
HEE
K4 S5 s —
HEAM HAM EAM HAM
i
KOAE
(REREERETLHD) 100 - 1 101
3T IETE B AR R
FHEGARE 4 - - 4
FILESR 4 - - 4
RIMIEH 4 _ _ 4
REANEEA 6 - - 6
118 - 1 119

* 1BAAUTOEETENEE

L DHENIE 2017 EHE KV 2016 £ 3 A 31 B TEEEEIZBVL TV IL—T OB RELTERIIHESELLTD
B TINSDEEENT IL—THSZMEL-HEMERLTVET,

2017 EH LU 2016 £ 3 B 31 B TEEFEITBVLVTERENRENEREL., FEWMETLHILICRELECEEH
YEtA,

2017 £ 3 A 31 AR TEEFEIZALT, HV L —TIEBRHRELTOY—ERERBEATRIZT 5LHICE=FICH
iz h>TLEEA (2016: %L),

2017 & 3 A 31 IR, IR . XEHHTAEABLIUVINLOEBEDOEESEDFIEIZLIEAL. #£EALD
LLIZZDMDERS | EFEELEE A(2016: %L),

IR 34 ICTRESNZIOERE BT IIL—TOEFICEEL, YT IIL—THEEETHY. hOERTIL—TD

RSN EEFIEHENCEEGHNERREETIEZLME]. MYRDEZHIL, HHRFLEEHPOLTH
DERICBEWTHEHEELEEA(2016: £2L),
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